NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY,
IN OR INTO THE UNITED STATES OF AMERICA.

EHROEIR

AHEIEE, A AAFTHMEMELEZE L TITA L, 5 - MEatEET (Xa
% 77 3 C Agentura pre riadenie dlhu a likvidity & K241 5, ) ITRFEIND Ar 3%
THRE (LLT RATH] WD, ) DEERRMEICERDSERITT L8 2 Bl A A
FUMEINEES (2013) (CLF IRESR] Lo, ) ICZhzElT 5,

FTIE AREFOKRE, RITH., FEFOEHL L MESHROKKX

1.1 AEFOSFHEOREEIL, & 42EHET5,
1.2 AMEFRIZ 201346 H 25 HIZHITI LD,
1.3 AKREFRIZOWVWTORKEROSFEIT1IEHET 5,

1.4 AEFRIT, AREOME, RREORFICE T o168 CEAK 13 4FEIEHEE 75
H. TOHBROKEEZET, ) (LLF THEEE) v, ) ol E=T,
AMEFFICE T 258EZ OMOFHEIT, REER X ORERRERSEE (K
FIHE A1 HIZBWTERIND, ) DWMEEFSEORBFICE L CHRFED 53
BHREZTOMOBAl (LT TEBHRR] T 5, ) 12> TULELE
HHDET D,

15 AEHEOMEHE (UT IREFOESR) Lo, ) 1T, KMEFOERESE (L
T IREHESE] &V, ) B KEFOEFROFEITEFHERTHIENTE
DIRBIED S LIZED BN LBISRIRGE ZRE . BTSN, KEZR
DIEFBFATSN DG 6. REFOEFRIT, B4 o0 SHA AR B
DOFFUTITIR D b D & L, AMEHEIL. AMEFOEIFIZHOE LA A~DE
HEZEFIDES LB EHERT D 2 LiFTE R0,

AAESFDEFNFBITIND GG, RMEROITTHEOFFE I L O HIE,
KGN IED AT DR ORIEWEFT 12 L AT L, REHROEE S
B, D NCARERICET 2o —YOFERE T, oS THEAH D H
AREOIESOEAZ%Z T, 2o, BARIZEBT 2 Z ORS00 e iGE
ITIZRT 5, ABEHEZORRTHEMAO 2 B AREOESB XA RIZET
5 & OO — R 72 TS EAT O RNCHLEE 2N & 2 55121, 0D HARH
DIESE X OHSHEITAMELT 5, BITIRIE, EBE LEFRERIRD . ol
W<, AMEMEEZ IR L T LERROFHEIZOWTAET L LD LT 5,

AREZFDOEZF OB OFATICE T 2 —OE T, BITENEHT D,
H2H  AEFOHNLIE X UHEARERR

2.1 ARMEFRIE. EEE R, FEFHBROBEMS (272U, AREIHE 22 HTE
DOENLHEEERS, ) ORITEOEBTHY . HIZFNEAL > AEIZHE


cisarvi
Typewritten Text
  NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY,

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text

cisarvi
Typewritten Text
	

cisarvi
Typewritten Text
IN OR INTO THE UNITED STATES OF AMERICA.

cisarvi
Typewritten Text


2.2

FHBRBERER SV, KEFICESSFEITEROIESH L, BHOH %
ED ORER L OARZEHE 22 HIZ LV ED LI DS 2R T, #i, 3
TR DI X TOHLER L ONER OB )NDHEL & OB LUk
XIhFEH LD LBRIEMLTH 2,

AKEFEONTNNDBRERETH DR . BITHIT, BhExshaE (LLTIC
BWTERSIND, ) ERIE NI DIREHEE AT L2010, #
DHEETZITIFROEEETITMAD BT £ 721X —EFIZ OV TV D HE
WHE (mortgage) . 7 v —/(charge). EHE (pledge) . JcHUfetE (lien) %
OO (LLF, 2 b2 MEylic HEEHE] L), ) bxeETE
TR E SN RO TRt 2580 T . 22D, ML HEMENEE ST
FIRITRE SN2 ROV B DO LN WVWE IRV EL I b
DETH, T2 L, (@) DD HLRMEORRE & [RIRFICE ITE X0 A,
AMEFNZBAT 2T X TOIMER D, 2D HARMEIC L Y i%BE A
& E L AU D RGEER & FNRAL D HBIICHR SN 256, £
7oid (b) AZLIH 1021 (EEFHEOLE) ([THEVWLEEE S D iR E 2
AT TAREMET OWRFED L ITZBmMPHEIC L DKREHTZ 9 2 T LR
NSNS LIZZF oMo E N S 585581, ZORY Thuy,

AREIHE 22 THIZBW T, ROHGEIL. UTICEDDIEREHT D,

(BRI A L%, (@) BREMES (bond) . FHIMES: (note) . fEESAE
7% (debenture) . f&AfE%: (loan stock) = DO HMEESEE 2T H
MRESRICR G STV HHERI T, W2 OFESRIS T, JEIETTSE Ofth
OFEMRERFIG I TS CARE S, ELHand LIFBEFRGI S Tnb E
iddE s, EGsind LImE R S s 720082 m72 LT
2H0THY ., o, (b) ()77 F AT NGEERBIFTOHE TR+ 52 &
EHAIEINTE LT, (i) Au "7 LFEOERE P REEE CREIN
TEOHT, (i) A A "FTECEIT L L RINTE LT, (iv) A/ F
7HEFIENZ B W TIRGE SV E 1T H STV R WEBLTE £ 72 13RSk D E %S
ZUND, A 22 HIZBWT, AMFEFEOFITICE L T IR m %7 fE
IZBWTHIRZE SN EIFEBY HESND ] &iE, BITRICBW T ILERED
50%EN A A\F T IHFIEN TSNS AEEZERT I D ET 5,

AL 2.2 IZE D & REFICHEHED R SN HEA 1, BITIWIE. K5
22 HB X OHEHES I, RMEMHEEDOT-DIZ, 2D HEMEORER X
O HEAEfF O - DI B~ O#EBEB L OFHRAE D, 21T E6
LT IE7e 5 7e\, 230 D HAREDSZE E S AUk FTE A28 Bl S v i= 8
A FBATIIE, AEIEE 13 T (%) I8V, DD HERMEN AT 2.2 1H
B & O A IES IR WAIEMES O 7= O IED DA D E S, Hoxf
PLEMZ2 Bl L7 B 25t Lo AE 2 REES ISR LTIT 5, D5k
MEDRE., *IHTEM: B, MBI OETICET S U0 EM (ELon
HICEATAERAEET, ) X, ThERITEROAMLET 5,



3.1

3.2
3.3

3.4

MBREA - BTREBEARIBREADOEMB L CEROFESEORE
B

AMEIRTBET 2 BATHROMBNEAN - BATREGSHRBEEN (LUF TR
BREAN] LT 5, OIRERRICHET XSG 2RE . THHRELA
DHFEIZN LT NTOEKRTITRHT H2RBEAZERT D, ) 3. Kz
H=IHEASITE 5, MBREANT, AZE, BITHREMBREANE O
[Wlo> 2013 4= 6 H 18 AAFMSMAERREE (LT THHBREZEK] &v
9. ) MO ICEBRRBICED L2E8FLIRIT L, MBE21T5, MHENREA
T, BITHRONRBANL LTORLTOMBZITO DL L, AMEHEEITH L
TR 5&F B2 bAME, £o, AMEHES & OF TRERER E23E
FERAMR A AT 5 b O TIIZRY,, ABEEDEA SN MBREZNOE LI,
AEFOEEO AL 1 FEH, MEREAOKEICHAES, @EOHIE
BFRPICAREEE O IC s, AEREIZI N EBE S5 2N TE
5o WBEIZET 52 —UIOEMI. xRy 2E50aHLE TS,

AEFICHE LT, FEROEERSATITRE S 7m0,

FATIIE, BERF, MBENEAZEESL 208 TE 5, 2L, MEE
NiE, BRIEOMBREAN « BITRBEARSHAREANADI M SN D E
TERT L (2L, 202 BREOMBRIEAN « BATREEARSHLRBEEA
INEGRRICE > TRITREAB LI OSHARBEANE LTITTAT 28K LA
LTWHZEaRMELT D, ) o 0D %E. BITIRIL, REMEEIZLL
THBREANOEE 2 FFNAETT D,

BIEDMBRILAN « BITREAMNCHRBEANIL, A EMmSNIZAE D
ST, IBMETLOIMBREADOREL LTEORFZAMTLIbDE L, &
T2 b RAEDOMBREA « FBATREEANCHANBEA Y, AREIH, W RE
KB L OEBRRICHE SN MEBAREA - BITREAGRSHLREEA &
LTHMMOEM SN TWESEA LR C L IC, ABE, MHENREZNE
FOEGHRIZED D8 EKEZR-T LD LT D,

AESR IR IR (RS A1 HIZBWTERIND, ) 0, M REA
IMFATREENFETITIMREEANE L TOERZ K O BERITIRIZE@E LT2Y;
B FATIRITER 2 < RIEOMBNRIEAN - BITREARSHREA (272
L. 205 BIEOMBREIAN « BITREEARSHLABANL, EHERRRICHE
STHITREABLOSHRBEANL LTITHTOEREZAL TS L
KT, ) i L, 202 EEAEREEIIS L TRET D,

TR B

AEZRICHE LT, RS HRE SRR E RS (LU TRESR R IR )
EWVD, ) F IREEICES IREBHER & LTITR T 2,
AREHICB W TREFREIREEBICS LS TV 5E ., IREIEICE- T
ATk O RE L T 2 BEDOIRBEREL T D LT 5,



PH5TH

5.1
5.2

5.3

5.4
5.5

PH6TH

6.1

6.2

6.3

FTH

7.1

B

AIEHDITCAITIT. F 0.99%DF R THLEN T S5,

AMEFROFEIL 201346 H 26 H (M HZET, ) 705 20184 6 A 25 H
(MPZET, ) ETCINEML (2L, AZIEE 55IH IS, ) | 5
£ B6H2HBLWNI2H 25HD 20, BOBOZOH (4HE2ETe, ) F
TD6 4 AsyE BRI THRILNT S,

ARESHIZEDLAEDOK LB Z, LLF TFEHBE] v,

6 » H LSO 237 DR E0E, 4 365 H O HBIFHRIZ L 0 | Lz
DEABIZHE Iz Th o,

BABHER (IS DN DA B ORI, RBRRICHE > THE SN,

AEFOFEIL, TARERICOESHIRAEE LI AR CHRBIREDER 2
BERY, ) FTIhzftShwn, 2L, BITERMEEBRORDE LA
BEHFEONTNNCOETRKBEHIIE > TEEEZ R TohE . BT, 4%
BIRBPEH (B HZBER, ) DO LSAREFOERDEERIITHON
HH (BHZET, ) ETOHMEPOERAIEKIZHOE, AMEFDORMERETE
ECOWT ERAERICEZFIE (4 365 HOHFIFHRIZL D, ) = HAH
TXHh D, B, L BRIE, MEBEREEA CEBRRICK T 5 REE
ANDBRIZEBNTTRA T OMBREAEZERT 5, D02 EKICKIT DM
BREANLZ, UTF IIAREAN] &0 D, ) 2 ZOZE LA ER2H
DEBEDTZ DD LEE &%, BRI HEEINMAE (KMEFDORBEDIZDIZ
AEA R E IR IC OB AR L TW D EZ VW, LUT TEEEEIAE ) &
WO, ) KD THHEZBAR, 12720, 5D KEA IR E % DBl sy
DEGHEDO S L TIATARE TRWGE AT, Ui FIIM B A2 AR
HE T3 HICE VR E DA EZIToTENOERE LT U HEBX RV,

EEBIUOE AN
ARIEFT, FRNEREZITEAEA SN2V ED . 20184 6 A 25 HIZAK
BRDOILEEFD 100%I2FH Y 3 A CEESND,

FATHIT, B H DIES ETITEBBRICHBEOREN H 256 2 RS,
MHFICEBN T, ORI TOAEFZMFECAND Z LN TE,
FZOBRICEIY ZhakRAL, BB LELITHATLZLNRTE S,

ARKEIHIZHIBEDOED D O DA ERE, BITIRIX, AMEFO LA ETZITH
BDAER F T 10 & T EA R AR 3T AR A &
Fo. KEHEE LD DEEF IR FE 2 BITIRIC R L CESR 9 2R 2
70,

XA

ARMEFO T LOFEDOHNE, IREANS L AEHEH X LT
UUAEHEE DML TH 55 EIZITEEIC, ZTOMDOGEITIT S

-4-



7.2

7.3

8T

8.1

AEHEEPIEEREB L OEBHRBRICES W TAERE A DRI 5 -DI1C%F
DO OEEZBZE L T2 B4 5 O E R (BAT [ToBE e tu
9, ) BEUTIThbNS, ERICHhb L, KRB ANBITEN 5
HLTEAREFOTEZIZITAEO I ELRE %A, BRI 28 MA
FITHKT LTIy L7 T BATIIE, AR IS < YL nd
—HOFEBENLHREIND,

ABESR D e F IR E O S B 23 B ARE RISV THIT N E (%
128 (LR TEATEHZER] Lo, ) TRWGS, AMEMES T, 28T
EXHETHHOEDR LGOS EZ T DM ER ST, £ 22h
2 S DIE~IZ Y U BB Z O D S % 520 F DR 2 A L72W,

WO B b D REREHO LA T T2 IFFLE O LFEN Y
EXA AR REBEANC L > TRHEINEEEIT. BBEREANEE
B EAREZR IR 0 3o/ (7272 LRIVRBLAIC X B 4% 44 0% 8% 14 H
PINIZ) ZDE 725 NI O HIER X OSHL B 2 REHEF 2R L TA%
T 5, 12120, DD HEORFR T FEDL LI E (21320
W) DRE L TWRWEEEIZIE, MBRBELAL, REHEF IR L T2
DEFRIIMZ T, XHFTEBLIWELZITIIZHBZRE L TWAIRE TAE
L., BHZNOPRE D RFEESCOICKIFTEB LW E 2T BTSN
TAREHELICR L TAEZITY . Y%AHTH1 —00EHIX, Thi
FATROAM LT 5,

Ziiv)

AEHDTTEB LOFEORITERE 13T 2P 28T L 5 KT,
FEATR N EAE BRI F 72 135 R 2T O BB LAY LA ERE, AN
X7 HFES U LA EORBIMHER 2 A 3 2178 N EFERZ Ot oS I
L0 BRER, B, BN, PRI, EE S NS BEEZIXROFI4, it
M4, BEEBEHZOMORES (EEomm b, IT [Bie%)
EWH, ) IR L, T2, TGO EHA L TAFRRBINE -
ITHERRZIT S 2 &l e s ivd, AT A BRI & 7 13 ERR 217
IBRGEAIGE. BT, D0 DPURBUIL E 71T HEBRD 7 v o 72 L AR
ELEBAICAEEENZET AN TERIIT OB LS L WA
AEHEENZ T D =DM ERBENEE (LLF BINEE] Evw)H, ) 2%
o, 72120, 25 BMEIX, REFEDPUTOWTNNCHEYT 256,
BEAERIZOWTI LD eWbD ET 5,

(@) HUEAEFRICOPIAREES B2 OARTRAL TV IS GZE
te, ) M. A NFTHRE L 930D RIEFRO R DA LIS DA 5
MOBEEZAT LI EZ2BEH L LT, 25 KEHRICEL THE&EFD
XhEH A BE

(b) HEAFEFRICOWTAREZROEFEDFEIT SNTEE T, DD AER
DEFENBEEHIE 25 30 HamE CRRSnc L& (2L, By
DAMEMEE D325 30 HOHIMORHE (UZHANERR TH D LRE

-5-



8.2

F9H

9.1

9.2

T4, ) ICAREERDOESZ 7 L TWIUE 5B IN5E %2 2563 5 M
MZHLTHEEEIXZORY TRV, )

€ HEABERICHNLAEMES B_AOARTRAL TV DISGE2E
Te, ) 5, BURBIN E 72T HERROGIR AT D 20 DR S & LT,
A2 w8 F 7T HFNE S U < L[ E ORRBLHER 2 A 9 5 1TECT ERfRR T O
fLDBERE NG | HREAREMES X HEAES S LT HEARESRIC
B DR OW RIS 2 AT 58 OEFE, LT, HooElidzAn
AT IHFIES U <IXFEOBRBHEIR 2 A9 21TE T Ef k< oo
PEES & OBFELIC DWW T, GEIL FEREZ DL S 35 D ST 23K 5
NTWDIZHEDLDDLT, PPLREOETEE T & 2B L L
T, BISFEOIERBEAD L Lot hE

A BLIEICBWT, (EEMA ] %, OO, £/, 20H
F CICKIBHOLENPMBNRIEAC L > TRHEIN WA, 2%
INZRES NI, ARBEIHS 7.3 HICHE > THMBRBELADNKRERES 126 LT T
INBNZBWTRIE SN H 2B 5, A% 81HEICBWT, [H
¥H] ElZ. r Ry, TITFAITIARABIPERICBWTERITHAERE (O
FEEERSI 25T, ) 2172 HEZERT 5,
ABHIZBWTIHAELITAEIZE LA EINTWEIEA, ThEhcs& iz
FFLEIC DWW TR 8.1 THIZ IS & Kb D ARME R )5 B IN%E %
ahebDET 5,

BERBITHESR

TROFHIT, HEREITFEZHEKT S (LT, Ththz, KMEHRIC
45 MEBREITFEH] &), ),

(@) XHWME CcedBHE)  AMEFONTNNITHONT, BITERD Ta
DX RICBT D3 zmoTo L &,

(b) =D FIEDOHE)  KMEFOWTANICONT, BITERDBFLE
DX BIZBIT X ERY . oD@ 15 Bk L7z & &,

() TOMDEHER : FEATENAREIHIZED 5 EFRLLISDOFRH DIRIT
ITBESF 2R Y . 2oL D LWENR, AMEHEE OWT LY T
REEN E 73 FATIRICN L TR O IE 25K D 2 AN L E S
T/hD 45 Ak L7 & & (272 L., HiRers E2IE ARG EIc
(T, WA LR oMkt I ER S e, )

EERNBITFRIBE LGS, RMER (KF 10 HTERIND, ) O
EHRDOTERED > bLr & by 5% %A D AREHEEIT., MBERFEEA
DARJFIZIB W CTRITRICRT UER T (00D BENZ X, FERRE IR
BERE E 721X 0 R BB DN BT T D R EHRORA 2T il E (LT
RAREHE ] S WO, ) BIRMFEN2b0ET5, ) 21752812k,
TRTCOREHEDHBOFEZ R, BEHICKLDONOIREFEEST D
ZENRTEDH, KEFX, »rrEmICLs@EmEMBEREANZHELE

-6-



9.3

9.4

R, Mz D07 TR E 21T 2 &<, &R L OREAEIZS
WTEBIZHROFIEZ LW, XHhbhdaR&EbLD LD, 7L, W%
RENICE D00 D BHAOZHEE TS, YHEEABITEEN RSN E
TIXYHEBRIBITER IO D DR OBEN e SNTEHAEIXZORY T
AJTAN

FITIRIZ. D ESICEL T, o+ X TORBEHEEITE L THLHIT
NEEITH,

AT ETITMHBARIEAD, RMERE (KF 10 HOERIND, ) ORESR
DILERED 9 HA 7R LY 50 ERE T HAREHEENL, ELOWIRD
ARSI R DB E DD EERBITEERNZDOES ORITIBEB I L, 1o,
VHUAEHENZTOESEZIY TIP3 22 /LT 550@MEZITH-
725 E GRITIRN NI 28 %2 52 T - 7258120132 0 BB AR E T3
LAY 5, ) . BT, KEESTICHL T, ZO0F0AEEZITY, 4
HESIE, DA AHFICL VBV EIN., ERUBEMLOM B A LR
B, PNHESORY FIFIL, FoMoEBERBEITEHSL LIXFOR%
CHRAT HEBERBITER E 721320 O IBHE T 5 AEHESE ORI T
WL 2720,
EENEITEHNBE LGS, BITRIX, BEHICAREEFICHLTED
SEORNEEZITO LD LT 5,

9.5 EHENEITHEHMPIAEL, AMEFENBIROFGEZ K, EHIZH b D~

1058

10.1

SEDESNRINTESEE, BITHRIE, AMEEEIZLD2PITITRH EETY
ZIIROFZE DFERAT > ThHE SN O AL ERITET 2T XTOHEM
AT L5, Fo, BITERE. BITERPAZEEORE ORIT 2 8- I E
DfERE L THELIBEFIZOWT, BEEZA D,

BEHEEES, EERELIOCETHNER

EFe

AR 10 H (EHEEES., BEEHL LOEMHETE) B8\, UTFToH
PRI FICEE SN BEWAE AT 5,

EE U — XRIRFET | 21X, () AMEFEZEIAEFORITH LITE
BIZD DO DOETE 2 (i) AMEHFLUSNAOELED L IFEHED v ) —X|Z
DN DIEBRESR T ILD N B EBAEFORITH L IXEEIZ» 0 5 BT
DWTHOERTE EHITITHIZ EEV D,

MEBRESR ) L%, ARfEFK, BELON BITERICK VRBITIN D ARERDANAD
L L3OV Y — X202 HES: (ill) . KWE% (bond) . &
¥AEE (debenture), THIfE S (note) Z Dt DA IEFES: (debt securities) T
FETOHMN 1 EBOLDTHDH b D GREIEEIFED a2 LT
WER (W E cofifommziibiwy, ) 2&t, ) 209,



r%ﬁ%ikﬁ\ﬁﬁ#k®%%TﬁK1ﬁﬁ%ww Z DA DIEHERESS
[ZOWTIE, YRAEFAESF OMEILE b, AT YZEH RS OIERE Lo
REFEL LT ZEDRROLNTNDLEEZV I,

[FREOEENMER ) 13, AFEINTWAIEZEO B Iz ER) L CEINo A
PATONDERES: (2720, HBEEMES O —HME2HK T o560 Th -
7o LT, YZEB0EEEBICHME LR Rot b DT EENRV, )
2N,

(R S, AREHRICE LTI, REHROKEL X OFRMEE 7 ITARESR
DFFITH LATEBITDO DD BT O WTER, EIE, B FE I3z
1752200, KIEFRDSND Y — X BIEBREFRIZ OV TG [RER
DTy (REFETIIRERORITH LATBEBRICO D8 % ., RIESR
VIS DAEBSRES F T IZARME R LS DIEBESR OFITH L < ITEBRITH 0D
THRNCHARZ D, ) 2D,

[(REE] 1T, REFRICOWTIR, AEEHE 1027 H CREZEOARESR)

EDBRICBWTREETH D Z L2V RIEHRLSND Y — |20

6@&£#_omfi AREIHE 10.2.8 H CREZEOERIES) & OB
BWTHKREETHLZ EEWV ),

EMER ) L3, BERICHOWT, KMEFORAE (B ) — XFRRL
EDZEIT, AMEFORAEITMA T, HEERRIIOWTHREELITF
R ZAT O MEM 2 BT DARMEF LIS D452 ) — R In D BB RES DR
FE) ZHEETDIDICEITHICEVRESHTEHZ W I,

[EEHFEE] X, AMEFRICEL T, AMEFOFKE L FME-IEAREFD
FATH LATE T DD OEED 5 LLLTOWTFnEn 9,

(8) AMEFHITH DD LIAHAR DA T

(b) AMEFRITHD D IAER (WIRZEW L7232 &te, ) O

() AIEFRIT) D XD EFIEOER

(d) AREFRIZODD B E E T II LG O E

() FATEHRDARMEIRIZI DD KHFHEIZ O TR ZAT 2 & 2 fh
DERZITH T &

() WHRNCAESROFRFMRZ BRI L MO H M (GHA
IZBE T H D) DER

(9) AEFHFOEFLINEMDOZER

(h)  AEHIT DD UEILE DO E

(i) %?W@Wﬁéﬁ#ﬁf%%ﬁﬁéﬁ#%@ﬁﬁ F7o0%, AKfE
SICHEOX S LIEEE L CTRAT AENTFHRICOWTORITIR
ICHEE SN D E R HE DT

() AEHFICBETLIEFEZART H7-DICHEL SN HREEOAKE
FOTLER (BT ) —ARBEEOSEEIT, REZEDOAKRESFD

wﬁjﬁ"

-8-



10.2

TEAKEITINZ T, REFHLS DV — XTI D RIEIE DG HSFHE
FOILER) OEW, EREMIZTT-OICHLEL I HRERE
DAEHROTEFEDOET, £721%. ZH DD HBD T2 DITAKE R
DARIERETH D 0ENZ T D — L DA

K) FEEFEOEHFOLET

B, ERHEZ., AMEFLSNDO Y — KT D EBIERICB N TS
FEk L+ 2, ZO%a. AMEFEITAREFORITS L ITEBEUTH )
DK | AEFLIS OEFBAES: £ T ABF LS OIEBAEZROFITS L
SHFEBIZDPDHKNCHAKAZD b D LT 5,

(L) —X| L, AHEBIES EFDO%BIEITINDEHIERITOWNT,
(i) FITH L7213 OZHL B UAN DR TOFESLUENRF—TH O, 7o, (i)
CINOENRE—DY Y —XEMHERT D EHRMICED LN TWDLEHEIC, M
MNOHBEEOEBIEREZRIRL TV, vk, AMEHRB L OERERITHND
BZATIZR— DL ) — X 2T %,

Por—R &8 L1, FIEORRAEICHOWTHRIZITHE STV
IRUVMERIEE 2 W FLE DA SO W THRIICHE STV T &% EE
KA L TWEEZO S B, YR ERBERIZE L UIRLEDIRAEIZ
DOWTHIRMIZITHE SN TV en b O =& ie,

AIEHFOEE
1021 HEFHEHOELH

AETFORIER LUK 5 IIAEZZROFATEITEHIZ 0D
TRIOLF L, HEFHICEET 256, BITHROREZRE L
ET UTFOWFNPDOEMEZGIZTZLICEVITI ZLENTE D,

(@) BWIEICHEINTEETEDITBW T, M Lo EHEE OR
ﬁfé%%%@ﬁ%#®ﬁé%ﬁ@B%ML@%&&?

(b) REBOAREFROTHREED 3 55D 2 VI EERAT HIEHES
(ZOREANEZET, ) ITXD éﬁﬁ&@

10.2.2 ) —XRFEE
@ﬁy) RFRIETEDOGE ., AMEFBLOREEDSNADO ) —X
I DIEBERR DRIEEE LORM:. 25 NT, AIERBS L O
5%%£#®%ﬁitiﬁﬁmﬂﬂéﬁﬁwﬁﬁﬁ\EE%@K%
HIA2846, BITEROREZIIG L7 LT, LLTF® @) BELW (b)
DB BT LI LVITH 2N TE S,
(@ TRE () £ G) OWT N ERT-T I &,

(i) ZERIZLVEELZTLHAETOYY —XDL %£#L
DNTH VU — R ?%éhth%ﬁ%A
W, I LT EBHEE ORE T 5 K1E @@&£#®n
G (BET 22T YY) —XZHOWTOREEZ B IR
T 5, ) D 75%LL DR =

-9-



10.2.3

10.2.4

(i) BHERBIZLIVEELZZITL22TOV ) —XOREROE
Bk O namiE (BET 22 Tov U —X 2O ThH
WHZEWRT S, ) © 3450 2 UL EERAET HEHES
(ZOREANE T, ) 2K DEmRGE

() T (@) 713 (i) OV PR AT o L,

() ZEEC LY HBEZT D4 ) — XOBBIERHIZOU
T2 U — R S R R 20V F R
CHNT b, T LI OIRATT 5 AR O ST
KOTLRE (K ) —AEOREEERT 5. ) © 3
530> 2 ORI

(i) BERICLVEELZTDLE VY — ZAOBEBIAESRITON
T, REROEHEIESFOTTEREE (%2 ) —XEOREE
EEWT D, ) O S0%EERE T HEHES (ZFOREAN
adte, ) 1Tk HERERE

AEFEDOEEB L NEFEOMD L) — XOEBIEHFITONTDOEE(C
DONTIE, AMEEB L OZFDOMOERIEROENEND Y ) — X
DONT, EROEHEEESPHEL LOBME S, £z, EmkE
MThbILH LD LT 5,

B ) — R[RIREE R

By V) — XRIFFEE R, WEEZZT L5V ) — AOEEES
DEEB L OGREE 721300 D EGIEARORITH L IXE BT
LI DOEFICONWTOHEBMEITEBROLEF R EZEHDHZLNT
X5, HL, DA EHRRIL, BEEZTHETOY Y —XADIEE
SEFROREAEICKT L TERE I L, DD, DA IREFEITH LTS
ANBNDAEEMENSH D H DO TRITNIRZ B 720,

HAIEE Y ) — XA

BHEHRFICHEE T A E Y — XA T RZNAAEIAS 10.2.2 17
(I Y — XFIRFERE) IZEWAGRR IR -T2 G8 Th o T,
UBEERPAERB I OYRARRICIVEELZITH 1oFE
FEEDOL ) —X (2120, DD EBEEZ T HETDOY Y —D
BE xR, ) OBEBEHRORIIEE L TV & RET U FREIC
TEWEKREINTWETHA I GEIIE. 20585 U — X[RIRFE
Wik, AZIES 10.2.2H (YU —XFREFEE) 2hnb b,
AAEF, ROENNT, YEEHRERAEEBLORKED T U —XDfF
BSREFR D BB LTV e SARE T AVUIARZEIAS 10.2.2 1 (>
U —X[REFEHE) VKR INTWZTHA I YEFED v ) —
ROEBEIEFRIZOWT, KRENTZHDERRT, (HL, 0D
UKL, UUTFD @) BLO (b)) Nl7-8hbZ L2545,
(@) FATIRD, U U —XREFEFERIIONDLEER LD
AT, REHRBLIOZOMDEEL T DIEBIEFOREE
IR L . HerE s V) — XRFFERE RN EFLOFIEICL DA

-10 -



BAEBLOEELZITAN OOV Y —X (277 L, 2%
BT AHRETOITY — XTI, )@h&£#k®%%f
KRBEINTZ LD LEHBBRENDTZDDOFEIEIZ OV TAE TR
9z &,

(b) MLV — XRFFEERIZON T, 230D KT S
nsZ ek,

10.25 HEHEEFHHEOELHE

AKEHFROFEL L OS2 5 NNCAERORBITEZITEBIZOL N D

ZROETIL, BEHFHOWTIUZ S BE L 2WIEAE, BITEROHE

B2 L BT, LFOWTr0BE 23 2 212k 0179

ZEMWTEB,

(a) ICHRE SN EHEEESICTBWT, B LI EES OR
ﬁfé%ﬁ“@xﬁ#@mifﬁ®W%t@§m&ﬁ

(b) RIEZEDOAME SO TTEMREED S0%BEIRAT HEME (FD
REANEZET, ) XD EMmHE
10.2.6 #EoalE., BEEEHESBS L OB e 7 —FR EE
EHREN, RMEFBIOARESDI OB F 2 13E8H D U — X
M DABFSFES: DB R TR LV ARB SN T20E 9 A1
LA, BLTIZES b T 5,

(@) UHEEENMEEOBER COBEEIERICEETIHE, £F
WLV EELZZT HEEFEFO TSI, Yot
RN I GRITOR KT A2 —m S EBBEEEL — M-S X,
MHEBRRICHNDIEER BN Ta—aIlBE LA LN
HERET D,

(b) HHAENEEEEEEICEES D50, Sk EoEEE S
DIteRE, FREOA B TAROEET 5,

() YA HENEEICHEGEBES O ELE T holzE
7 — R MEHIC %@Téﬁm\ it a s —RMEB D TA
BIEX, T4 B TABEE T GEEHAESE L TOH2RWES)
U4 B eARBOBIEME & 5 5,

(d) ML EI WL ?a%ﬁ(i_iﬂjéa‘%@%ﬁi%??f%o -Yuar—
R UMEBIC %@Téﬁm\ Mt s —RAEH O T REIT.
LHWMOki000®%Ukﬁé

(i) Yo s —RAMEHEN hﬁL%aﬁmoBhﬁ
%Lﬁwmiitiﬂﬁw FEMEZ AR L TV
W32 FEME LS ﬁﬁé%ﬁmi%b<i%ﬁﬂ%@%ﬁ\
F 2 (DD REITEE L 7 W AT O WD T 2 2
KL TWRWE L) Y H OABEOBUEMES L <
XM 5%4 B FLEAL O BIAEAT

-11-



(i)

L%t s —RAEGR, FEEEBEE O O b
DL BMEOZEEZHEL TV E, 4
LM DR O4 HeA b L TR OA
ARIE D@, 72013 (0288 #EE T 5 3T
WA EIRE L TWO72ngGa) Tk % O L%4 B ook
FOBER S L <UL % O Yi%s BRI EFHOBAEHA

(e) A% 10.2.6 H (HEuaE., HEEHEFSLUOERr 7 =R
B8 (kW TE, T ZEMd %,

(i)

(i)

FEBCHEENE B B L O ZF O ERICONWTOFERZ D4,
HE&RAIL, 2RI HEEANHEYH THL EIEL
T, BATIRIC LD E7I3RITIERICR DY AR S D Y%
FEHEHIZB T 2BEBRROBE (D022 ARMEPIFEL
RV AITIE, YRR IEEBCHBNE R DS L OGRFICE
SWTHRE SN D MR 2B T 2 Bhidfa o w1
HESWTHEAE SN YL BB BME RS £ 72 13F O
FIZOWVWTOMPBIZBW TN REEFHELET D,
=72 L, YEESEIEE OSLER L OS&FIcB W T,
IR HOHENE S £ X F O EZE N4 B %A Rl
HZENHDLEDEDNRWVIED | YikiaEoddhE R £
oL ZF O EF OIS 04 BEEN Y4 B % T E
HZ TN ED LTS,

e =R oEBOBEMEX, Y%tEr s —RAMER
DA4HBAEFE (7213, 4T 54, RHEROL BEE)
. mAH LSO BEIFHEFIEE VT, W6 K
¥HETOHMICOX TROEGIRIZLVEI VG Z &
XV RESIND,

(A) Yo s —RAEEN, FIEOREIZHOWVTHR
PINZHLE T DIEB AR O ER TIE R o 125,
FEATHESIC BT D45 0 7 — R A& O T AR 5]
., o, YEEo s —R o EENMEREEIRITS N
TW5 EETE, Y%V —XoeTotr s —iR
NEB DOFRITMAGAZ 3D DRI E Y O FATE &
& D4 HAFETOINEEE,

B) BuZ—RMEHEN. FIEOFREIZOWTHRIZ
HET HEGIEROERELR Tho 726, LLTO
(1) £721% 2) DWF e,

(1) HEEBIEEAME & XBTX 2561213, Y%
BRI D F| =R

(2) MUEBEEIME E KB TE W&, T
FLCRE SN AEBEED Y B, BV 5Ihid
Yues—R o EEERUMPEZ2ET52TO
BB DR TOHEOBEEERSRZ & DI

-12 -



FCOMEVHE, /-, FUHHPEZET5
BEBIEENR N E X2, TR THESh A&
BRlFD 55, H5Ihhd e s —R A
O HICH > EHITWV OO H = FH 35
T OEBIEE 2 M L CRIB MR S =R,
FROBEMOTZOIZEH S D EGIERIL, F
D BIMNDEr F—iR AER I R e HoE
BB OWKRERTE > 2561213, BITIEROET
O EEER - L, BI05lhnsEe s —R
UEES DI A FEEGE B E B O R L SE Tl e
Mo T2, FRcHEES S L OEnr 7 —
RAMEB R L FITERO ST OIEEIESE LT 5,
Flo. WTFROEAE L, FlVslrnstEr s —
RAMEH L FR—0BERTOEGIERE T D,
10.2.7 REZBEOARES

RMEBOKRIEF ORI EHDORAFENEERICHENT 2 EL
U722y, F700d, BERICEH L CTRET DH7-DICHE SN EHES
ELITBWTERENTT- SN Z il 5ichiz»> T, AMES
M, UHEFERIZHNDEERIZBO TROWT NS T 5
B, AEFEIRERE IIA R INT, BERICERE 2T
DOEEZATH T EITTET, o, ERBICTED D Z LT TE R,

(@) FEUER LV ETICAESENHEA S, HHOZDICEfM S,
FIEHBITOZDICEIE: S NN ERITENR > 128586

(b) FEYEH LV ENCABERICO W THH SO AT L 0 ST HIR
DEEL, 22D, BITERNYEARERIZONT, TOHEIEIZ
o TETOXIERET LIZHE

(€) AMEFHN. FATIR, FATERONEMM, &7 b L < ITBUFHE
B, F72id BTG LZZ0WNEMRE, H7 6 LIE
JFHEBIZ X » TSR STV S =4k, [FREZ D DTE RIS
FoTRASNTWD TS (KESFD Lot FiETo
OETIRIC K > THRA SN TV D HEITIE, SEAEFD
RAEHNE EICERREZITOHRZ A Lan e SR
%o ) o RE)ICBWTIHUTEZEHT 2,

(i) AEFOREE LT, BERICEED L TR OHRE
AT O MR Z B B 5 STV DIEETE, £03, 2
MBHEREEOMERZ M5 SN TV HIEEENPEERICHE
At U <HEBOR OEEZAT 5 12 DI OELERDORFRE b
L <UEFEREN LEE 73T BnE E ShT
WD 58 O HFEMMOTETRZ VN D,

(i) =tk BiEZOMOETIRN, FBITIKE 7213F O NHE
e, BITL LIEBUFEEIC Lo TR SN TWA5E
. BTN E X2 OWNEME. BT L < IXBUFH#

-13-




10.2.8

10.2.9

BEZN, iEAMED B DR Z DM O HEDORAIZ LY
F7o01E, BREFOMOFGEICL Y BEEEE IR,
UHIEFERORE ZHRE L, 7203, YREEEROEG
BEZFOMOEFR IR - TH L IXBkRE&REITN
2 CHEPOKE % Bi- T EOEE AL T HMERE AT
HYEEWV D,

(i) AEHFEORAEENE ETICERREZIT O MHREZHET S
BALIT. BRAOEREZIFHAIED S LT, Mk
HEMN, BITELEOBBRTAY 2L 0HHEENE I
WM REB RIS Z L7, UTIZEF 20
O EBVITEIL, £k, BEELAZBIT T 256520
Do
(A) YEREAEN, EERICHLTED L ICERET S

PIRATR BIER (ESE - M2y, ) 2%
BRAAY Aoy

(B) ZHERIIKLTEDLIITKELT D 0Z W5
(ZHTeo> T, HERAED., ETOMNERRE £
TEFERAE B S ORIROIZDOIC, BB /OEE
IRIEMEIZWE > TITEN T 2 Z L 3RO BTV D 5EE

(C) YERAHEDN., MMADOFIIED =D E TR\ HES
HZEE E L TORBZEOMOELOREZHA > T
WAEE (DB ARKEREZRAE L TWD &)
FELTEEIT, D AFICLAEELBBE LTY
A NAREIAS 10.2.7 HH CREBZEOAKRESR) I
Ko TREETIIRWEARINDIGEZRLS, )

AAE TR DS RES:

) — AFRIFFEEMTONDA LA, RMEEOHDLT Y —AD
EBRESR DO MBI TSR DRAE N E T RIZERT HHEE Lz,
T, BRRIIKETH7-DICRESNTZ Y%V ) — XOEHRE
FOBEMHEEER B CTEREN M- SN2l 5i12h7--
T, YLy V) —XUSNDOEEEZ T HEBERIL, RMERE & XA
ST, YU — XOEBRES O O B 5 REE LG CHE
ST, B ) —XRFFEFIZER S L IZHOREEITH 2 &
ITTET, o, EREICED D Z LITTE 20,

H B EEREZAT O MR EZ A3 LR

BN MR T 2720, FITIRIE, RMEFOELERZDO EXAFD
BT (W DA S, YA ERIIO A EMERD 10 H
FIE TI2) . AREIEF 10.2.7 HE)IZEE L T, UTFIC#EY T2
fh, BREZDOMDIEEERD Y A N ENFKT 5,

() FEATHEFELITTONMMRR, BT b L <IFBUFKBEIZ L - T
LS TNDHD

-14-



10.2.10

(b) FATIRICE AFAEICH LT, 1L EORERZHEAFL TS E

WELEZHD

() AREHOHEAICEHL THEMICERIREEZITOMHREA LA
ARN7)

AHLE L OViRi

KR SNTEAREROFHEB LOGFMFOER L, YHEHRIIHND
FEMER LV BN, AMEFRORAE TR U T F 72 135 HL )3 8 0
ENTWEBEAICIE, AMEFLEERDOREL LUK 26T 55
T IRAE SRR & O CHRH A AL T2 1R 21T 5 kI L 0 52
ITTDHZENTED, KRSNTEEEEZFATTHT=OIATHON DR
Pak 7 13T, AEFEOTRTOEEEICKH L THENDZ2ET 5,

10.3 FHEMREEA

10.3.1

10.3.2

T 3 L OMEFE

FATIRIL, RIEZEOREHFRO MR ITTEFEIC L - T, F20%, #E
V= XRIFETE DL AT, BRI 5KV ) — AOEGIES
(2D ARAEIR DIEFSFER DB TT KA K> T, BHEENKGR
SINT=MEIDEHETHFEMRIEA (LT TEEMAREA] &0
V. ) BAEMT D, BT ) — XFRIFEFEOLEAITIT, AMEFDOE
HRBIOHELSZ T AHMD LT Y — XOEEHERDEFZRZITHONT
OFBEMAFNIT., F—DHEIMEM I N D,

FEAH &

FATIRIL, BERICKET D OICHE SN EERSDOR £
FFEIBEOTCDICRITIRIC L > THRESNIZH XY BNz, BITF
DI Z FLR L2 AEA & 2 FHRARELSH LT L. a0, 2
DREAEFEEZRET D,

(@) ATIHZE 1027 IH (RMEEOAKRES) O7-dic, EKHEHIZE
WTREROAREFO LR, B ) — XFRELEE DY
AL, BERIZBWTREZEOZELZZ T HZDMOE T
U — X DG HSRESR D LA A8

(b) ARfEHR., #HE ) —XFRREEOLAITIL, WEEZITLHE
D DF SV — XD IERIC OV T, AREIHE 10.2.7 H(C)
(ZHEDS & FEE HICRMER L IX AR SNV b O Ie AR EE

() AREHZROREH. B ) —AFREEOLAICIT, BE%
ZFHEOMDE V) — XADEEEFORAFEED S B, Eid
(b) DxFGE L 72 B DFFE

FROFHIT, YT H5E. ABIHE 1026 TH (EHEE. 5K
HINEEB L O 7 —RAMER) IR SWTIREESNS,

-15-



10.3.3

10.3.4

10.4.1

10.4.2

Al B F (A9 5 (KA

RIRAREENIL, FATEN A L72RE S REH S U7 IRk L9

% Z

2:75>’Cé° TREOWTICZE T 256 2R, AEAFICRE# S

NIERITRAEI RO TH Y | FATIR EAREFORAH Z RS

Do

(@)

(b)

WEEZT OAEFEORAEDN, EER~ORIEEITEN
REE~DBLENS, FEITIRICH L, m%ilﬁbfﬁ%%ﬁ
L CHa %$L4T6iﬁ%xﬁbt
éaaﬁiiéﬁﬁﬂ%%éMtkﬁmfék\%E%K%
TOWREEITERRGEOR RIS E L KT THE

ARl 2 AT L7 F IS & 2 BN ER IS S B e TH, LT o
WTRNITEE ST 5 & &R, FHRARELADMEHL U 72 5 H 3R /Y
BRHEDTHY %ﬁ%kﬁ%#@@ﬁ%%ﬁﬁﬁéo

(@)
(b)

(©)

INFR

% A BB AT S

A@%%Httﬁﬁ%@%ﬁ%ﬁ\%E%Kﬁﬁé&%ik
IEERPHEOMENARZINIZ L E 06 15 ALUNIC, Bk
D& HFEAFTIZEBN T, BELERIT ) D IEMN T X % BA
L2 WA

EHEMEO D DHEHFTA, BH., YERBONENILES L
W, R EEABRAHSNACE L THLEAEFRICETIKRE
L IEEHERREOR RICHELZ 5 25 H O Tl &k
L7=5%6

RATIEIL, IERCOV O] S LD RSN DREOUE D

LZ

itié GAEERICE L CHmIRRICEATDH & LTHEITE
WIRESNDHOREGIZ, ZERICHE L THHEREEAIZE -

fﬁbﬂéﬁﬁmﬁﬁ%ﬂﬁﬁéiﬁ%%m@ﬁéo
10.4 EMEEESL I OE R

G
i Al

LITIZ

EOOLNAFKELLY UTICEDLNDFREEFIE LW

BREET) FEATHAERA LR 2BMBANT, EFERICE L THRE
TOHREOICHESNOIAEREOERAES L. ZRERICHEE L TR
%éﬂéiﬁ&@_%%éM6oK]ﬂ4@(%@%$%ﬁi@%

T PR e

ICBNT, BITHRIC L > TITO D ~&E L SN D1TRIF

FATEDOREANIZ L T, ROVITATO 2 LN TE S,

[EEA R R OBAfE

@) FITERIZV O THAREROEHEESEZBET LI LN TX D,
(b) AEFHICE L CTEBARBITEFHSRE L DML TR, %

DIF IR TARIEE DAME IR O ITTBRED 10% L EOIRAH 1N H

-16 -



10.4.3

10.4.4

10.4.5

H CIEMEE RSO Z RO HEITIE, FBITIHRIE. AMEHEO
EMEE RS AT 5,

() F DO CTREZEDAKRIES D ITLERFED 10%LL EDRAE N
I CEMEEES OB E RO IZHAITIE, BITERIT, AMESHK
DIEMEE SRS BMET 5, AT YLEZE NS 7 HELNICE
MEE R H B L7 o T35 A2id, B 2 2555 U - ANEMES
B, RMEFROEHEEESZBET 5,

[0 R SEN Rl

AEFOEHEE B ORMEEMIL., EHEEESORD 21 ARTE T
2. £, EHEEESNEMINHEICIT, YEZERESNZED
HoD 14 HETE TIZ, BITIRICE > TAE SN D, 20D,
WROFIENFLIE SN ETIRRE S5,

(@ fEHEEEZOAR, LT
(b) . ERE FEHEARSITRIRSNDOEELE

(c) fEHEEESORUER BAER O 5 EXARILIA) | EEEE
RICBIMNT DIZDIIAREIFRORAE D ETRT D 2 LR
e

d) AEFORAEICRD> TR TL2REANZRHRAT LD
it S % SCE DR

(e) MEHEEELSZHE - BAET D72 OITHTATRD R LI BN
I, B3XO, HE ) —XFARERICL VB2 2T 5 EE
AES D —E (B TIER<) DY) =X ZX o THEARB I
EENCESWTHREEN TR SN &L ARSI D RIEN
b LG AT, ML

() EHEEESTEREONRLLDIEFRICE L THEMNEAL
L CfEMmEni=#

Firrre

AEHEDEEEESITB T 2EBEDRAIL. UToWnTnrnro ik

WX viThonsg,

(@) FITIRIC X D4

(b) FATENHE LA Lo SA I8BT4 L
FNEMEFESITHE Lo 2581003, YSEHESES
ICHE LT EHER ORA T 5 RIEZEDORIER O TTEBEED
50%#8 12 L D4

FEREL
FATHRIC L > TRREDHEA SN TORWERICERRZEBHT L L &
ZRRE . ERER AWM SRWEER R T, Mo0Rb RS

R, KEFORAENEERIIOWVWTRET L0 DEHEES
(CRBTDEREIE, RDOLEEY LT 5,

-17 -



10.4.6

10.4.7

10.4.8

10.4.9

(a) HEEFHOLA : REBEOAREFROITLERED 3 550 2 Ltk
PRAT D 1 AN EOEMES O E

(b) FEEHBEHEOBRE  REBEOAESED TERED 50%LL 4%
AT 5 1 ANLL EOEMEE O

TR

%A%@ﬁﬂ# DEREBLTHLERKETRE LW E, Y
EMER RS MHML42HMW@%WT HENED DI,

ﬁ%ﬁé EINTE D, Il SN EEESESOEREIEL. LTI
TED DARMERD TTARFEERAT D 1 AL EOEHEEOHRE &35,

() HHEFHOLHEEOHEG  RMEBEOAREIFROITLERED 3 47
D 2L

() HEEEEOLEFROES : A5
25%LL |

= R

KIEHZDOVELOEAE 21T FORBAICL > TEL IN-E
ﬁ&:i AREIFIHE > THRER X OB S oA E R OEHES E
BIDIRELRLELOIC, DHOWHLETHMITHD, EmkiE
\éﬁ%b<i@ﬁ@ﬁﬁﬁiti%@ﬁﬁk IVEBLEND
ﬁ*@%ﬁ@iﬁitﬁ@ﬁ@%ﬁﬁiofﬁ5:kﬁ?%éo

B

WE% CET 2 EERICB W TREB DA EEDRAE B L OEE

(ZBI32 HME B I B W TRER OAE S ORAHIC L > THREA
ELT@% 4 ShEH VTR, AEROBEESESICIY
TEFERICH L CHEET AR ZA L, ZERICHT 5 BmkEC
BT DR EET S,

Fl>>

D ANE 75 D To A

VEH D

%

&I

KA TRIL (CHE SN BRI LI REE DO ARIE

ﬁ@%ﬁ%@&ﬁ =S ﬁ%%%A%%%ﬁéz%#@wﬁ
AlxEmR: @ﬁ& & D RMEBOARE SR ORAH DY %ﬂ

%h&éhé EHEE T, FEAFRICX LT, %@%ﬁ#é%

@K%#@néﬁ’ﬁbwﬁ@&ﬁ%ﬁo_k#fééoﬁﬁé&
WAL T, LA END,

() YHEENEHBOBER COEBIEFICETIHE Y —X
AL TH HLE. UESEBIESF O e REIIAREIHE
10.2.6 H(a) (EHEE, FuEEESBS IO r 7 —KR &)
IZHE» TIREES LD,

(b) MEAEENEECEBERICET 2EE T ) — XRRELEE TH
LA, YA EEGEENE S O T AT AR EIAS 10.2.6 H(b)

-18-



10.5

10.4.10

10.4.11

(EHomEE., BFEEHEEB IO e 7 —RAMER) 2o
THREIND,

() MEAENBEICHEEHIES OB RERE CTIIero7-E
J—RAMEBIZET ) — ARIAEThHL5E. 4
AT n U — R MER O ITCAKAIIARTEIAS 10.2.6 H(c) (B
B EBEEESEEB L O o 7 — R ER) 108t THRE
b,

(d) UHEEHENBEIHEEESEEOBRER TH-T-¥r 7 —
NUEBICET 285 ) — AFRFEETH D56, Yk
Tr s —RAMEEOTTAEFIIAREES 10.2.6 TH(d) (BEHuEE.
BEEEBEEB IO 7 —RAMEE) 1> TIRES NS,

[A%ZIUN

REBOREFROEKMRAEIT. BOOARICBWTERZERKL,
YHERE, EESESELIIEBDIEOTZDICHEE S NZRE O
48 HERILL ERMICRITIRICR L T D Z Lz kv, Yk aE
IR T, YRAE DR EHEZA T HOAREFOEHEEER IR
WTATA L. £7203. YA ENBEL T DR 26T 5 EmikaE
AT HE (REEAN) AT LN TE D, EHEEESORE
TR FNC FE SRR O TIT O RELAOfR4 . B30
RELNDFEL 1T B 720,

READEIHIRL L PZOHIE L

ATTEIZHE » CHyEICHE4 SN -AFR L, ARBEIES 10.2.7 TH CR1E
BORES) - T, Flo, YAV AEDRE., YikiE4 18
T D AMERORAH & A7 S Y4B E B4 LB IR
IROMAE LT HR I, ) o, REEAIC K DL, Y
ANDOELDOBHEEIZIEERNHL>T-RETH ., YZ AN EES
HYIE T I BEHEELESORIBE I ITEBIFE~DBEL D=
FBE SN 48 WRERATE T2, FBITEHRD YR A DL O
BUEFE I3 EE O Z2Z T E3F MO FIEC LS S
WERD . AR b o bl s,

10.4.12 ¥R J;

ARELIEIHE > THREB L OB SN EHEEESIC L > TRk &
ToRER X OARE SO MELZEDEMHEE | X > THIEICEL S
EHPRFEIL, BEEEES OSSO, Rk ~DRR T DR,
F T ERRBEA~DOBL OIS 0vb b3, AMEFEDOETORA
FIxH L TR EHT 5,

10.4.13 AF

FATIRIL., 2 TOBIEICER IR & EmPEIC OV T, 1w
RHARINIC AR 1T 9

B 7RRR D d6 J OB RO 5

-19 -



KREETHIOED B2 SHTWRWIRY | LUTOBEIZIE, BITHRITAE
FOWEEDRAEZGD Z LR AKEHAEBIEST DI LA TE %,

(a) HBERIAYD OFTIE, EITEWRIN AR5 O
(b) TN E 7T A2 28 5

FATIRIL, A% 105 H (HARBEY B X OEIRER) (2it-> Tfrbhi-
EIEDFEMEZ ., MZEENMENN 26T DX 012> B5 10 HUW
WZANFRT D,

10.6 A%
10.6.1 @A
FATRIL, A% 10 HIZBWTER SN @M% LT HE, A
IHF 13T () Iht-> TAEEIT Y,
10.7 EfTT & EFE

ARBEIRINE > TEmERFRICL AR EEL ) ET5FHEDREEIN
T EIid, AMEFORAEIT, YEEMRBEOBLDT-OITRD
SN HAM (L LHL) FidEn L baiETicE4 LE-Em
iz, RAREAE L WIRITRETITMBRBEANICES LT
X782 5720,

10.7.2 $EHE

AEHFOXEAE L, RATEHELZ, B¥ER F13FN X0 LA
MBERBELADOAEICB W THMBRILAICE TR L, 7o, YikiEtEs
LD HIZBWTRITERE LITMEREANCER LR TIE R B4
A

FILH ERRE

AMEFFOEZRIFEIL, MBEREADREITHICRY . Zha2ERo FEE L, ME
REANDOAKRIE i 2 & <,

F12TH THIEFERY
AAEFIAR D IEIRENL. T&lc OV TIZ 104E, FEICHOWTIZ5HEET 5,
FIH A%

KEFHRIZET 5 —-0lonEL, () BREOE#HR (b LAEETHILL) 12 LE, (i)
HHERR L OKIRTTICB W TRITSN D REFICET 2 HEABHET 2 AAGED A
FHRIZAS 1Bl (i) &% - mEtEE BT (R e X% 7 55T Agentira pre riadenie
dihu a likvidity) @7 =7 %4 FToh 25 www.ardal.sk (FE72131ER - HEMEEFLT
DEHFETOT =T A b)) . BLO(vV) iFFREREBEEOE T AT 4 (2

-20 -


http://www.ardal.sk/

L., REDOERR T, ERREREEMNMT > T2 IBH OB FHiE 12BN T,
B VAT DML DRETIEPFIAARTH 525 GRS, ) IZE0 ZhaeiT o,
BAEMEE AT D EZEOBAIL, ZNEE LRV, B () BLT (i) OHIEI
O FATIEDT 5 NE R EIE BITERDOFERDB H - T25E, FBITEROE AR
(LY BITHRICR > THBREEAD ZNE21T 5, MBREZZKICIZ, FBITERR,
AREIRIZIEDS T ANEZIT O T ENBERGEIIE, MBREAI LT, BITHE
RO THPDDAEZIT) L O FMTIHRTDEVED LN TN D,

F1AH BEOHE

AEEFEDOTAES L ITRE EI3AMERICEE L CTRbh b & ZDMo 448
DX T HHREZIIMEDRNT DO TESNFELIFTRELN
725 A T, DR ETIIMAE DN HAAUANADOBBE TR RINTND & X,
WELHIR E 7213 m I U CAREHESE N Y e%mE O EE /1 mN L4413 H
AN CZEEZIXEL L7 RE CORBITROBEBEITE D bDE L, BITIR
I, HRABHEET IS L, (i) 2200 RS LIIma Tz 0—5o7=HIc |
AL FRENTZEFN, Y AAMLUAOBEICHE SN -H 23 #E
ENTeboEHBEINT-HE, (i) DR E LITma EiEEo—Hicon
TOPITH RSN H EDORICAECT-MASROEH N LA L DR EFEEMHET D
T OICME IR GRE LD T2 RRT 5, LRRONHRIL, @HO® 51 K
STHBEINDRY . BITEROMDEL > SIS LI=BIEOE®E TH Y . FBITIR
2R B BIME D> DORSNEOFERIFK & 72 0 | AREMEE DN Z ORF2 I ERT LT
DEPERIDTEA S, 220, WD HIEEZITma b 72 < 5l
SERICA AT T 5,

F15H BMMRIT

FAITIRIL., FERFZFOFE T, NMEMEEZEOREZELZ L REELHEEIN
F—DL ) —=X%&HRT 5, HOHPDLEICBWTAESE FIEN.THY ., 2>,
HATHE T IR O KB USND R TOSLENRR —ThAEEERITTH LN
TZX 5,
HF16TH KEHLIER X OVEEERHIPT
FAITIRIC L DAEHFORITICE T A RMEL RS . AMEELR S CITAERITE S
THEUDIAEHESE 2502 TOMET 5 4FHE DO OO L OFEEIL, T
THAREOHEEIZEILL, O ZICts THRENL LD LT 5,
ABEIHIZBWTHIBRDODED NS DA ERE . AMEFRICESS BEOEITHIZH
AREERA ET 5,
AEHKRS L IIARBERISER F 72 13BE 3 2 BT IRIC T 5 —YOFFAZ Do
Hob Eo T, FEHERSESHTE LT, R FERHTICEET S 2 LN T

&R, IS, HEEHIPTOFEEEMEICIRT D 2 LICHIRRI o BERIEIC
PHHARREDTE CRIET %,

-21-



WHOE DERICE > THESNDORY . FITIRIT, REHREITIAREHRIZEL
T, EMHERRR, BHAEEEE 7ITHIT 6 0%k, ZOMOBELOME A FiET 5
MR 22 BES A D EE AR AT RE R TE TR L. 72D, ﬁ#éz%%ﬁbﬁw:k
D OBUEAAIRERIE TR ET 5, £70. BITERIX, EHO® HIERIC
THREINDIRY KF#%L<iK£@iti h%ﬁ%ébéﬁ“%@m@
IER) TR S ICBHE U CTHE EoRE N T E SN ERIIAEFRE N EOND 2 &
(ﬁF#%L<i$%@iti NEMNSAET DFFRZEOMOEN TR I L
MED LATHEREELN L LT TFENDZ L, ZNHIZOWNTOHIT

?m%ﬂﬁbﬂé_k\itiw#ﬁ6§F(%®ﬁ%ﬁ&%@%ﬁl%ﬁbﬁ
WV, ) IR L T THIVREIFZEIFRE TN Z 2500, TRHIZERL
RN, ) T E | HERUEDLOBUEARFIRERIE TAEET 5, 7272 L, ERRZhb
S (i) 1961 FFITEL S TAMEBIFRIC %?6?4~V%%Tﬁiéﬂkﬁﬁ
F IRk TEHIFOZAEE (premises of the mission) | . (ii) 1963 EIZEA
NT-fEFEERICET 2V 4 — U SN CTERSNTHAE T Ik THEEMEI O
INBE (consular premises) | . (i) . Piffi/T. £OMMO R o 3F 7 HLFE O
BCHED D RITEROANEREIC L > Tary br— &N TV 5 HEMME & o
HOWHEFE, MRS LIEIME, 2k, (v) AT HMENICBITS
FATR O EIR, k., HFK, BREIR, AKIKICEET 2 bRI1E00 2 BEED
KRNI D D LT 5,

FATIRIT  AEFEIIAEEICER F 2 3BE L CHAERICBW TR
téﬂé k@%é BIDOFFRIAE OMOEN LD FHelc>E | FFinE OO R}
FEX FOH LD EHENLEIND A AT ILFEOMEIRH 5 EEZ A &
L CHAREHTE O A v 37 HFEKEAEOZ OB 2 O KEZE4L L, vt
DMOFH THiE LOH 5 DD EFHOLEE ST HXEGATE LT HARE A
D A8 7 FE KA OEFT (T 106-0046 HULHBEEX oA — T B 11 & 33
) EEET S, BITIRIX \”K\K%#@th#ﬁiéﬁf%éﬁdmo
TH, YEBEABLOBEEZZRIZHED L LD, o, 201 xR s E
LT OB~ DT (—UIOEHEB X OGEEOEMB LR E &L, )
’f\_’fcﬁ'@— EICAET D, Yi iﬂ&)\i))iﬁh%ﬁ)@fﬁm KO DHER S Dk
ZWMANE L TCOBBEZZITLIRNWI & ERo =581, BITIRIE, EBICEAR
] R AR %f?éﬁ&@%@%é%L mk%hzb INONEE T2 =P R
o LTI EBR—YDITAZRT I L2 2 ZITRRT 5, %ﬁ%i%
RIENNT S L D 1D 6 @Aﬁh%éht;&%%ﬁﬁék&%
DEDOAREMEE T HDAEEITI,

AR 16 T (MERLES X OVEEERCHIET) OBEIX, AEMEE D EH O & 5 IEEIC
SWTEEEMEDH 5 T O HFTIC kwT%HMLﬂLﬁﬂ%wmwﬁw
ot BT DHER, FEToiX, REHEE DB/ R BTN D DD I
&Tﬁﬂ%@mwﬁwimﬁh@%%@6%ﬁ®L$%ﬁ9%ﬁ’%m%&ﬁﬁ
HOTITRN,

-22-



(TRANSLATION)

CONDITIONS OF BONDS

These Conditions of Bonds shall apply to the issue of The SLOVAK REPUBLIC
JAPANESE YEN BONDS - SECOND SERIES (2013) (the “Bonds”) pursuant to lawful
authorization by the Slovak Republic, acting through the Ministry of Finance of the Slovak
Republic (the “Issuer”) and represented by Debt and Liquidity Management Agency (in
Slovak: Agentura pre riadenie dlhu a likvidity).

1. AGGREGATE PRINCIPAL AMOUNT, DATE OF ISSUANCE,
DENOMINATION AND FORM

1.1 The aggregate principal amount of the Bonds is ¥4,200,000,000.
1.2 The date of issuance of the Bonds is June 25, 2013.
1.3 The Bonds are issued in the denomination of ¥ 100,000,000 each.

1.4 The Law Concerning Book-Entry Transfer of Corporate Bonds, Stocks, Etc. of
Japan (Law No. 75, 2001, as amended) (the “Book-Entry Transfer Law”) shall
apply to the Bonds and the transfer of and other matters relating to the Bonds shall
be dealt with in accordance with the Book-Entry Transfer Law and the business
regulations and other rules relating to book-entry transfer of corporate bonds, etc.
(collectively, the “Business Rules”) from time to time adopted by the Book-Entry
Transfer Institution (as defined in Condition 4.1).

15 The certificates for the Bonds (the “Bond Certificates”) shall not be issued except
in such exceptional events as provided under the Book-Entry Transfer Law where
the holders of the Bonds (the “Bondholders”) may make a request for the issue of
Bond Certificates. In the event that the Bond Certificates are issued, such Bond
Certificates shall be only in bearer form with unmatured interest coupons and the
Bondholders may not request that the Bond Certificates be exchanged for Bond
Certificates in registered form or divided or consolidated.

If the Bond Certificates are issued, the manner of the calculation and payment of
principal of and interest on the Bonds, the exercise of the rights under the Bonds by
the Bondholders and the transfer of the Bonds, and all other matters in respect of the
Bonds shall be subject to the then applicable Japanese laws and regulations and the
then prevailing market practice in Japan. In the event of any inconsistency between
the provisions of these Conditions of Bonds and the then applicable Japanese laws
and regulations and the then prevailing market practice in Japan, such Japanese laws
and regulations and market practice in Japan shall prevail. The Issuer will to the
extent practicable and without delay give public notice of the above matters to the
Bondholders.

All expenses incurred in connection with the initial issue of the Bond Certificates
shall be borne by the Issuer.



2.2

STATUS OF THE BONDS AND NEGATIVE PLEDGE

The Bonds constitute direct, unconditional, unsubordinated and (subject to
Condition 2.2) unsecured obligations of the Issuer and shall at all times rank pari
passu and without any preference among themselves. The payment obligations of
the Issuer under the Bonds shall, save for such exceptions as may be provided by
applicable legislation and subject to Condition 2.2, at all times rank at least equally
with all other unsecured and unsubordinated indebtedness and monetary obligations
of the Issuer, present and future.

So long as any of the Bonds remain outstanding, the Issuer will not grant or permit
to be outstanding, and will procure that there is not granted or permitted to be
outstanding, any mortgage, charge, pledge, lien or other security interest (any of the
foregoing a “Security Interest”) upon the whole or any part of its present or future
assets or revenues to secure any Relevant External Indebtedness (as defined below)
or any guarantee thereof unless the Issuer shall (a) at the same time or prior thereto
procure that all amounts payable in respect of the Bonds are secured equally and
rateably with such Relevant External Indebtedness or the guarantee thereof or (b)
provide such other security or other arrangement as shall be approved by a
resolution of the requisite majority of the Bondholders or written resolution of the
Bondholders, in each case in accordance with Condition 10.2.1 (Reserved Matter
Modification).

For the purposes of this Condition 2.2, the following terms shall have the meanings
specified below:

“Relevant External Indebtedness” means any present or future indebtedness (a) in
the form of, or represented by, bonds, notes, debentures, loan stock or other
securities which are for the time being, or are capable of being, quoted, listed or
ordinarily dealt in on any stock exchange, over the counter or other securities market
and (b) which is not either (i) admitted to trading on a market of the Bratislava Stock
Exchange, (ii) registered with the Central Securities Depositary of the Slovak
Republic, (iii) expressed to be governed by the laws of the Slovak Republic, or (iv)
placed or sold in the Slovak Republic. For the purposes of this Condition 2.2, an
issue is ““placed or sold in the Slovak Republic’” if more than 50 per cent. of its
aggregate principal amount is initially placed in the Slovak Republic.

If any Security Interest is provided for the Bonds pursuant to this Condition 2.2, the
Issuer shall take, or cause to be taken, any and all steps and procedures necessary for
the creation and perfection of such Security Interest for the benefit of the
Bondholders in accordance with this Condition 2.2 and applicable laws and
regulations. Upon creation and perfection of such Security Interest, the Issuer shall
give public notice to the Bondholders in accordance with Condition 13 (Public
Notices), stating that such Security Interest has been duly and validly created and
perfected for the benefit of the Bondholders in accordance with this Condition 2.2
and applicable laws and regulations. All expenses incurred in connection with the
creation, perfection, maintenance and execution of such Security Interest (including
expenses relating to the above public notice) shall be borne by the Issuer.



3.1

3.2
3.3

3.4

4.1

APPOINTMENT OF FISCAL AGENT, ISSUING AGENT AND PAYING
AGENT AND NON-APPOINTMENT OF COMMISSIONED COMPANY
FOR BONDHOLDERS

Sumitomo Mitsui Banking Corporation acts as fiscal agent, issuing agent and paying
agent (the “Fiscal Agent”, unless the context otherwise requires, the term “Fiscal
Agent” means an agent acting in all these capacities) of the Issuer in respect of the
Bonds. The Fiscal Agent shall perform the duties and functions provided for in
these Conditions of Bonds, the Fiscal Agency Agreement (the “Fiscal Agency
Agreement”) dated June 18, 2013 between the Issuer and the Fiscal Agent, and the
Business Rules. The Fiscal Agent is acting solely as agent of the Issuer and does not
assume any obligation towards or relationship of agency or trust for or with the
Bondholders. A copy of the Fiscal Agency Agreement to which these Conditions of
Bonds are attached shall be kept at the head office of the Fiscal Agent up to the
expiry of one year after the redemption date of the Bonds and shall be made
available for perusal or photocopying by any Bondholder during normal business
hours. All expenses incurred for such photocopying shall be borne by the applicant
therefor.

No commissioned company for Bondholders is appointed in respect of the Bonds.

The Issuer may from time to time vary the appointment of the Fiscal Agent,
provided that the appointment of the Fiscal Agent shall continue until a replacement
fiscal agent, issuing agent and paying agent shall be effectively appointed (provided
that such replacement fiscal agent, issuing agent and paying agent shall be qualified
to act as both issuing agent and paying agent pursuant to the Business Rules). In
such case the Issuer shall give prior public notice thereof to the Bondholders.

As at the effective date of the appointment, the replacement fiscal agent, issuing
agent and paying agent shall succeed to and be substituted for the retiring Fiscal
Agent, and shall perform its duties and functions provided for in these Conditions of
Bonds, the Fiscal Agency Agreement and the Business Rules, with the same effect
as if the replacement fiscal agent, issuing agent and paying agent had been named as
the fiscal agent, issuing agent and paying agent therein and herein.

The Issuer shall, without delay, appoint a replacement fiscal agent, issuing agent and
paying agent (provided that such replacement fiscal agent, issuing agent and paying
agent shall be qualified to act as both issuing agent and paying agent pursuant to the
Business Rules) and give public notice to that effect to the Bondholders if the Book-
Entry Transfer Institution (as defined in Condition 4.1) notifies the Issuer that the
Fiscal Agent will be disqualified from acting as a designated issuing agent or paying
agent.

BOOK-ENTRY TRANSFER INSTITUTION

In relation to the Bonds, Japan Securities Depository Center, Incorporated (the
“Book-Entry Transfer Institution”) acts as book-entry transfer institution (furikae
kikan) under the Book-Entry Transfer Law.



4.2

5.1

5.2

5.3

5.4

5.5

6.1

6.2

6.3

In these Conditions of Bonds, all references to the Book-Entry Transfer Institution
shall be deemed to include any successor book-entry transfer institution as
designated by the competent minister pursuant to the Book-Entry Transfer Law.

INTEREST

The Bonds shall bear interest at the rate of 0.99% per annum of their principal
amount.

The Bonds shall bear interest from and including June 26, 2013 to, and including,
June 25, 2018 (subject to Condition 5.5), payable in Japanese yen semi-annually in
arrears on June 25 and December 25 of each year in respect of the 6-month period to
and including each such date. Each date set for payment of interest in this Condition
5 is hereinafter referred to as an “Interest Payment Date”.

Interest for any period of other than 6 months shall be payable for the actual number
of days included in such period computed on the basis of a 365-day year.

The total amount of interest payable to each Bondholder shall be calculated in
accordance with the Business Rules.

The Bonds shall cease to bear interest from but excluding the date on which they
become due for redemption; provided, however, that should the Issuer fail to redeem
any of the Bonds when due in accordance with these Conditions of Bonds, then
interest accrued on the unpaid principal amount of the Bonds then outstanding shall
be paid in Japanese yen at the interest rate specified above for the actual number of
days in the period from, but excluding, the due date to, and including, the date of the
actual redemption of such Bonds, computed on the basis of a 365-day year. Such
period, however, shall not exceed the date on which the Fiscal Agent (acting in its
capacity of paying agent under the Business Rules, the “Paying Agent”) allocates
the necessary funds for the full redemption of the Bonds received by it among the
relevant participants which have opened their accounts with the Book-Entry Transfer
Institution to make book-entry transfer of the Bonds (kiko kanyusha) (the
“Institution Participants™); provided that if such overdue allocation is not possible
under the Business Rules, such period shall not exceed 14 days after the date on
which the last public notice is given by the Fiscal Agent in accordance with
Condition 7.3.

REDEMPTION AND PURCHASE

Unless previously redeemed, purchased and cancelled, the Bonds shall be redeemed
on June 25, 2018 at a price equal to 100% of the principal amount.

The Issuer may at any time purchase the Bonds at any price in the market or
otherwise and may at its option hold, resell or cancel the Bonds so purchased, except
as otherwise provided for by applicable laws and in the Business Rules.

Except as otherwise provided in these Conditions of Bonds, the Issuer shall not have
a right to redeem or pay prior to the due date all or part of the principal of or interest



7.1

7.2

7.3

8.1

on the Bonds, neither shall the Bondholders have a right to require the Issuer to
make such a redemption or payment.

PAYMENT

Payment of principal and interest in respect of the Bonds shall be made by the
Paying Agent to the Bondholders, directly in case when such Bondholders are the
Institution Participants, and in other cases through the relevant account management
institutions (kouza kanri kikan) (the “Account Management Institutions”) with
which such Bondholders have opened their accounts to have the Bonds recorded in
accordance with the Book-Entry Transfer Law and the Business Rules.
Notwithstanding the foregoing, at the time when the Paying Agent has allocated the
funds necessary for the payment of principal of, or interest on, the Bonds received
by it from the Issuer to the relevant Institution Participants, the Issuer shall be
released from any obligation of such payment under these Conditions of Bonds.

If any due date for the payment of principal of or interest on the Bonds falls on a day
which is not a day on which banks are open for business in Tokyo, Japan (the
“Business Day”), the Bondholders shall not be entitled to payment of the amount
due until the next following Business Day, nor shall they be entitled to the payment
of any further or additional interest or other payment in respect of such delay.

If the full amount of principal of or interest on the Bonds payable on any due date is
received by the Paying Agent after such due date, the Fiscal Agent shall give public
notice to the Bondholders to that effect and of the method of payment and the date of
such payment as soon as practicable but not later than 14 days after receipt of such
amount by the Paying Agent. If at the time of such receipt either the method or the
date of such payment (or both) is not determinable, the Fiscal Agent shall give
public notice to the Bondholders of such receipt and of the method and/or the date of
such payment to the extent the same has been determined, and give at a later date
public notice to the Bondholders of the method and/or the date of such payment
promptly upon determination thereof. All expenses incurred in connection with the
said public notice shall be borne by the Issuer.

TAXATION

All payments of principal and interest by or on behalf of the Issuer in respect of the
Bonds shall be made free and clear of, and without withholding or deduction for or
on account of, any present or future taxes, duties, assessments or governmental
charges of whatever nature (“Taxes”) imposed, levied, collected, withheld or
assessed by or within the Slovak Republic or any political subdivision or any
authority thereof or therein having power to tax, unless such withholding or
deduction is required by law. In that event, the Issuer shall pay such additional
amounts (the “Additional Amounts”) as shall result in receipt by the Bondholders
of such amounts as would have been received by them had no such withholding or
deduction been required, except that no such Additional Amounts shall be payable
with respect to any Bond:



8.2

9.1

9.2

(@) to, or to a third party on behalf of, a Bondholder who is liable to such Taxes in
respect of such Bond by reason of his having some connection with the Slovak
Republic other than the mere holding of the Bond; or

(b) the Bond Certificate of which has been issued and is presented for payment
more than 30 days after the Relevant Date except to the extent that the relevant
Bondholder would have been entitled to the Additional Amounts on presenting
the same for payment on the last day of the period of 30 days assuming that day
to have been a business day; or

(c) held by, or on behalf of, a Bondholder who is liable to pay Taxes by reason of
such Bondholder's failure to comply with any certification, identification or
other reporting requirement concerning the nationality, residence, identity or
connection with the Slovak Republic or any political subdivision or any
authority thereof or therein having power to tax, of such Bondholder or the
holder of any interest in such Bond or rights in respect thereof, if compliance is
required by the Slovak Republic or any political subdivision or any authority
thereof or therein having power to tax, as a precondition to exemption from
such withholding or deduction.

In this Condition 8.1, “Relevant Date” means the date on which the payment first
becomes due but, if the full amount of the money payable has not been received by
the Fiscal Agent on or before the due date, it means the date which, the full amount
of the money having been so received, the Fiscal Agent specifies as the payment
date by public notice in accordance with Condition 7.3. In this Condition 8.1,
“business day” means any day on which banks are open for business (including
dealings in foreign currencies) in London, Bratislava and Tokyo.

Any reference in these Conditions of Bonds to principal or interest shall be deemed
also to refer to any Additional Amounts which may be payable in respect of
principal or interest, respectively, under Condition 8.1.

EVENTS OF DEFAULT

The following will be Events of Default (each, an “Event of Default” with respect
to the Bonds):

(@ Non-Payment (in case of principal): default is made in the payment on the due
date of any amount of principal in respect of any of the Bonds;

(b) Non-Payment (in case of interest): default is made in the payment on the due
date of any amount of interest in respect of any of the Bonds and the default
continues for a period of 15 days; or

(c) Breach of Other Obligations: the Issuer fails to perform or observe any of its
other obligations under these Conditions of Bonds and (except in any case
where the failure is incapable of remedy when no continuation or notice as is
hereinafter mentioned will be required) the failure continues for the period of
45 days following the service by any Bondholder to the Fiscal Agent or the
Issuer of notice requiring the same to be remedied.

If an Event of Default has occurred, the Bondholders of at least 25 per cent. in
aggregate principal amount of the outstanding (as the term is defined in Condition 10



9.3

9.4

9.5

10.

10.1

below) Bonds may, by notice in writing addressed to the Issuer and delivered to the
Fiscal Agent at its head office (such notice shall be accompanied by the certificate
certifying holding of the relevant Bonds issued by the Book-Entry Transfer
Institution or the Account Management Institution (the “Ownership Certificate™)),
declare all the Bonds to be immediately due and payable. On the date that such
written notice is received by the Fiscal Agent, the Bonds shall become immediately
due and payable at their principal amount together with accrued interest without
further action or formality (unless the Event of Default has been remedied or waived
prior to the receipt of the notice by the Fiscal Agent). Public notice of any such
declaration shall promptly be given to all other Bondholders by the Issuer.

If the Issuer or the Fiscal Agent receives notice in writing from Bondholders of at
least 50 per cent. in aggregate principal amount of the outstanding (as the term is
defined in Condition 10 below) Bonds to the effect that the Event of Default or
Events of Default giving rise to any above mentioned declaration of acceleration is or
are cured following any such declaration and that such Bondholders wish the relevant
declaration to be withdrawn (if the Issuer receives such notice, the Issuer shall notify
the Fiscal Agent thereof), the Issuer shall give public notice thereof to the
Bondholders, whereupon the relevant declaration shall be withdrawn and shall have
no further effect. No such withdrawal shall affect any other or any subsequent Event
of Default or any right of any Bondholder in relation thereto.

If any of the Events of Default has occurred, the Issuer shall immediately give public
notice to that effect.

If, following an occurrence of the Event of Default, the Bonds are declared
immediately due and payable, the Issuer shall be obliged to bear all its expenses
related to any enforcement action by the Bondholders or to any meeting of
Bondholders called in connection with such acceleration and shall be liable to the
Bondholders for any loss sustained as a direct consequence of Issuer’s failure to duly
discharge its obligations hereunder.

MEETINGS OF BONDHOLDERS, WRITTEN RESOLUTIONS AND
TECHNICAL AMENDMENTS

Definitions

In this Condition 10 (Meetings of Bondholders, Written Resolutions and Technical
Amendments) the following terms shall have the following meanings:

“Cross-Series Modification” means a modification involving (i) the Bonds or any
agreement governing the issuance or administration of the Bonds, and (ii) the Debt
Securities of one or more other series or any agreement governing the issuance or
administration of such other Debt Securities;

“Debt Securities” means the Bonds and any other bills, bonds, debentures, notes or
other debt securities issued by the Issuer in one or more series with an original stated
maturity of more than one year, and includes any such obligation, irrespective of its
original stated maturity, that formerly constituted a component part of a Debt
Security;



“holder” in relation to a Bond means the relevant Bondholder, and in relation to any
other Debt Security means the person the Issuer is entitled to treat as the legal holder
of the Debt Security under the law governing that Debt Security;

“Index-Linked Obligation” means a Debt Security that provides for the payment of
additional amounts linked to changes in a published index, but does not include a
component part of an Index-Linked Obligation that is no longer attached to that
Index-Linked Obligation;

“modification” in relation to the Bonds means any modification, amendment,
supplement or waiver of the terms and conditions of the Bonds or any agreement
governing the issuance or administration of the Bonds, and has the same meaning in
relation to the Debt Securities of any other series save that any of the foregoing
references to the Bonds or any agreement governing the issuance or administration
of the Bonds shall be read as references to such other Debt Securities or any
agreement governing the issuance or administration of such other Debt Securities;

“outstanding” in relation to any Bond means a Bond that is outstanding for
purposes of Condition 10.2.7 (Outstanding Bonds), and in relation to the Debt
Securities of any other series means a Debt Security that is outstanding for purposes
of Condition 10.2.8 (Outstanding Debt Securities);

“record date” in relation to any proposed modification means the date fixed by the
Issuer for determining the holders of Bonds and, in the case of a Cross-Series
Modification, the holders of Debt Securities of each other series that are entitled to
vote on or sign a written resolution in relation to the proposed modification;

“reserved matter” in relation to the Bonds means any modification of the terms and
conditions of the Bonds or of any agreement governing the issuance or
administration of the Bonds that would:

(@) change the date on which any amount is payable on the Bonds;

(b) reduce any amount, including any overdue amount, payable on the Bonds;

(c) change the method used to calculate any amount payable on the Bonds;

(d) change the currency or place of payment of any amount payable on the Bonds;

(e) impose any condition on or otherwise modify the Issuer’s obligation to make
payments on the Bonds;

(f) change any payment-related circumstance under which the Bonds may be
declared due and payable prior to their stated maturity;

(g) change the seniority or ranking of the Bonds;
(h)  change the law governing the Bonds;

(i) change any court to whose jurisdiction the Issuer has submitted or any
immunity waived by the Issuer in relation to legal proceedings arising out of or
in connection with the Bonds;

() change the principal amount of outstanding Bonds or, in the case of a Cross-
Series Modification, the principal amount of Debt Securities of any other series
required to approve a proposed modification in relation to the Bonds, the
principal amount of outstanding Bonds required for a quorum to be present, or
the rules for determining whether a Bond is outstanding for these purposes; or



10.2
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(k) change the definition of a reserved matter;

and has the same meaning in relation to the Debt Securities of any other series
save that any of the foregoing references to the Bonds or any agreement
governing the issuance or administration of the Bonds shall be read as
references to such other Debt Securities or any agreement governing the
issuance or administration of such other Debt Securities;

“series” means a tranche of Debt Securities, together with any further tranche or
tranches of Debt Securities that in relation to each other and to the original tranche
of Debt Securities are (i) identical in all respects except for their date of issuance or
first payment date, and (ii) expressed to be consolidated and form a single series, and
includes the Bonds and any further issuances of Bonds; and

“Zero-Coupon Obligation” means a Debt Security that does not expressly provide
for the accrual of interest, and includes the former component parts of a Debt
Security that did expressly provide for the accrual of interest if that component part
does not itself expressly provide for the accrual of interest.

Modification of Bonds

Reserved Matter Modification. The terms and conditions of the Bonds and any
agreement governing the issuance or administration of the Bonds may be modified in
relation to a reserved matter with the consent of the Issuer and:

(@ the affirmative vote of holders of not less than 75% of the aggregate principal
amount of the outstanding Bonds represented at a duly called meeting of
holders of the Bonds; or

(b) a written resolution signed by or on behalf of holders of not less than two
thirds of the aggregate principal amount of the Bonds then outstanding.

Cross-Series Modification. In the case of a Cross-Series Modification, the terms and
conditions of the Bonds and Debt Securities of any other series, and any agreement
governing the issuance or administration of the Bonds or Debt Securities of such
other series, may be modified in relation to a reserved matter with the consent of the
Issuer and:

(@ (i) the affirmative vote of not less than 75% of the aggregate principal
amount of the outstanding Debt Securities represented at separate duly
called meetings of the holders of the Debt Securities of all the series
(taken in the aggregate) that would be affected by the proposed
modification; or

(i) a written resolution signed by or on behalf of the holders of not less than
two thirds of the aggregate principal amount of the outstanding Debt
Securities of all the series (taken in the aggregate) that would be affected
by the proposed modification;

and

(b) (i) the affirmative vote of more than two thirds of the aggregate principal
amount of the outstanding Debt Securities represented at separate duly
called meetings of the holders of each series of Debt Securities (taken
individually) that would be affected by the proposed modification; or



10.2.3

10.2.4

10.2.5

10.2.6

(i) a written resolution signed by or on behalf of the holders of more than
50% of the aggregate principal amount of the then outstanding Debt
Securities of each series (taken individually) that would be affected by
the proposed modification.

A separate meeting will be called and held, or a separate written resolution signed, in
relation to the proposed modification of the Bonds and the proposed modification of
each other affected series of Debt Securities.

Proposed Cross-Series Modification. A proposed Cross-Series Modification may
include one or more proposed alternative modifications of the terms and conditions
of each affected series of Debt Securities or of any agreement governing the
issuance or administration of any affected series of Debt Securities, provided that all
such proposed alternative modifications are addressed to and may be accepted by any
holder of any Debt Security of any affected series.

Partial Cross-Series Modification. If a proposed Cross-Series Modification is not
approved in relation to a reserved matter in accordance with Condition 10.2.2 (Cross-
Series Modification), but would have been so approved if the proposed modification
had involved only the Bonds and one or more, but less than all, of the other series of
Debt Securities affected by the proposed modification, that Cross-Series
Modification will be deemed to have been approved, notwithstanding Condition
10.2.2 (Cross-Series Modification), in relation to the Bonds and Debt Securities of
each other series whose modification would have been approved in accordance with
Condition 10.2.2 (Cross-Series Modification) if the proposed modification had
involved only the Bonds and Debt Securities of such other series, provided that:

(@  prior to the record date for the proposed Cross-Series Modification, the Issuer
has publicly notified holders of the Bonds and other affected Debt Securities
of the conditions under which the proposed Cross-Series Modification will be
deemed to have been approved if it is approved in the manner described above
in relation to the Bonds and some but not all of the other affected series of Debt
Securities; and

(b) those conditions are satisfied in connection with the proposed Cross-Series
Modification.

Non-Reserved Matter Modification. The terms and conditions of the Bonds and any
agreement governing the issuance or administration of the Bonds may be modified
in relation to any matter other than a reserved matter with the consent of the Issuer
and:

(@ the affirmative vote of holders of more than 50% of the aggregate principal
amount of the outstanding Bonds represented at a duly called meeting of
holders of the Bonds; or

(b) a written resolution signed by or on behalf of holders of more than 50% of the
aggregate principal amount of the outstanding Bonds.

Multiple Currencies, Index-Linked Obligations and Zero-Coupon Obligations. In
determining whether a proposed modification has been approved by the requisite
principal amount of Bonds and Debt Securities of one or more other series:

(@ if the modification involves Debt Securities denominated in more than one
currency, the principal amount of each affected Debt Security will be equal to
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(b)

(©)

(d)

(€)

the amount of euro that could have been obtained on the record date for the
proposed modification with the principal amount of that Debt Security, using
the applicable euro foreign exchange reference rate for the record date
published by the European Central Bank;

if the modification involves an Index-Linked Obligation, the principal amount
of each such Index-Linked Obligation will be equal to its adjusted nominal
amount;

if the modification involves a Zero-Coupon Obligation that did not formerly
constitute a component part of an Index-Linked Obligation, the principal
amount of each such Zero-Coupon Obligation will be equal to its nominal
amount or, if its stated maturity date has not yet occurred, to the present value
of its nominal amount;

if the modification involves a Zero-Coupon Obligation that formerly
constituted a component part of an Index-Linked Obligation, the principal
amount of each such Zero-Coupon Obligation that formerly constituted the
right to receive:

(i) a non-index-linked payment of principal or interest will be equal to its
nominal amount or, if the stated maturity date of the non-index-linked
payment has not yet occurred, to the present value of its nominal amount;
and

(i) an index-linked payment of principal or interest will be equal to its
adjusted nominal amount or, if the stated maturity date of the index-
linked payment has not yet occurred, to the present value of its adjusted
nominal amount; and

For purposes of this Condition 10.2.6 (Multiple Currencies, Index-Linked
Obligations and Zero-Coupon Obligations):

(i) the adjusted nominal amount of any Index-Linked Obligation and any
component part of an Index-Linked Obligation is the amount of the
payment that would be due on the stated maturity date of that Index-
Linked Obligation or component part if its stated maturity date was the
record date for the proposed modification, based on the value of the
related index on the record date published by or on behalf of the Issuer
or, if there is no such published value, on the interpolated value of the
related index on the record date determined in accordance with the terms
and conditions of the Index-Linked Obligation, but in no event will the
adjusted nominal amount of such Index-Linked Obligation or component
part be less than its nominal amount unless the terms and conditions of
the Index-Linked Obligation provide that the amount of the payment
made on such Index-Linked Obligation or component part may be less
than its nominal amount; and

(i) the present value of a Zero-Coupon Obligation is determined by
discounting the nominal amount (or, if applicable, the adjusted nominal
amount) of that Zero-Coupon Obligation from its stated maturity date to
the record date at the specified discount rate using the applicable market
day-count convention, where the specified discount rate is:
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(A)

(B)

if the Zero-Coupon Obligation was not formerly a component part
of a Debt Security that expressly provided for the accrual of
interest, the yield to maturity of that Zero-Coupon Obligation at
issuance or, if more than one tranche of that Zero-Coupon
Obligation has been issued, the yield to maturity of that Zero-
Coupon Obligation at the arithmetic average of all the issue prices
of all the Zero-Coupon Obligations of that series of Zero-Coupon
Obligations weighted by their nominal amounts; and

if the Zero-Coupon Obligation was formerly a component part of a
Debt Security that expressly provided for the accrual of interest:

(1) the coupon on that Debt Security if that Debt Security can be
identified; or

(2) if such Debt Security cannot be identified, the arithmetic
average of all the coupons on all of the Issuer’s Debt
Securities (weighted by their principal amounts) referred to
below that have the same stated maturity date as the Zero-
Coupon Obligation to be discounted, or, if there is no such
Debt Security, the coupon interpolated for these purposes on
a linear basis using all of the Issuer’s Debt Securities
(weighted by their principal amounts) referred to below that
have the two closest maturity dates to the maturity date of
the Zero-Coupon Obligation to be discounted, where the
Debt Securities to be used for this purpose are all of the
Issuer’s Index-Linked Obligations if the Zero-Coupon
Obligation to be discounted was formerly a component part
of an Index-Linked Obligation and all of the Issuer’s Debt
Securities (Index-Linked Obligations and Zero-Coupon
Obligations excepted) if the Zero-Coupon Obligation to be
discounted was not formerly a component part of an Index-
Linked Obligation, and in either case are denominated in the
same currency as the Zero-Coupon Obligation to be
discounted.

10.2.7 Outstanding Bonds. In determining whether holders of the requisite principal

amount of outstanding Bonds have voted in favour of a proposed modification or
whether a quorum is present at any meeting of holders of the Bonds called to vote on
a proposed modification, a Bond will be deemed to be not outstanding, and may not
be voted for or against a proposed modification or counted in determining whether a
quorum is present, if on the record date for the proposed modification:

(a)

(b)

(©)

the Bond has previously been cancelled or delivered for cancellation or held
for reissuance but not reissued;

the Bond has previously become due and payable at maturity or otherwise and
the Issuer has previously satisfied its obligation to make all payments due in
respect of the Bond in accordance with its terms; or

the Bond is held by the Issuer, by a department, ministry or agency of the
Issuer, or by a corporation, trust or other legal entity that is controlled by the
Issuer or a department, ministry or agency of the Issuer and, in the case of a
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10.2.8

10.2.9

Bond held by any such above-mentioned corporation, trust or other legal
entity, the holder of the Bond does not have autonomy of decision, where:

(i) the holder of a Bond for these purposes is the entity legally entitled to
vote the Bond for or against a proposed modification or, if different, the
entity whose consent or instruction is by contract required, directly or
indirectly, for the legally entitled holder to vote the Bond for or against a
proposed modification;

(i) acorporation, trust or other legal entity is controlled by the Issuer or by a
department, ministry or agency of the Issuer if the Issuer or any
department, ministry or agency of the Issuer has the power, directly or
indirectly, through the ownership of voting securities or other ownership
interests, by contract or otherwise, to direct the management of or elect
or appoint a majority of the board of directors or other persons
performing similar functions in lieu of, or in addition to, the board of
directors of that legal entity; and

(iii) the holder of a Bond has autonomy of decision if, under applicable law,
rules or regulations and independent of any direct or indirect obligation
the holder may have in relation to the Issuer:

(A) the holder may not, directly or indirectly, take instruction from the
Issuer on how to vote on a proposed modification; or

(B) the holder, in determining how to vote on a proposed modification,
is required to act in accordance with an objective prudential
standard, in the interest of all of its stakeholders or in the holder’s
own interest; or

(C) the holder owes a fiduciary or similar duty to vote on a proposed
modification in the interest of one or more persons other than a
person whose holdings of Bonds (if that person then held any
Bonds) would be deemed to be not outstanding under this
Condition 10.2.7 (Outstanding Bonds).

QOutstanding Debt Securities. In determining whether holders of the requisite
principal amount of outstanding Debt Securities of another series have voted in
favour of a proposed Cross-Series Modification or whether a quorum is present at
any meeting of the holders of such Debt Securities called to vote on a proposed
Cross-Series Modification, an affected Debt Security will be deemed to be not
outstanding, and may not be voted for or against a proposed Cross-Series
Modification or counted in determining whether a quorum is present, in accordance
with the applicable terms and conditions of that Debt Security.

Entities Having Autonomy of Decision. For transparency purposes, the Issuer will
publish promptly following the Issuer’s formal announcement of any proposed
modification of the Bonds, but in no event less than 10 days prior to the record date
for the proposed modification, a list identifying each corporation, trust or other legal
entity that for purposes of Condition 10.2.7(c) (Outstanding Bonds):

(@) is then controlled by the Issuer or by a department, ministry or agency of the
Issuer;

13



(b) has in response to an enquiry from the Issuer reported to the Issuer that it is
then the holder of one or more Bonds; and

(c) does not have autonomy of decision in respect of its holdings of the Bonds.

10.2.10 Exchange and Conversion. Any duly approved modification of the terms and

10.3
10.3.1

10.3.2

10.3.3

conditions of the Bonds may be implemented by means of a mandatory exchange or
conversion of the Bonds for new Debt Securities containing the modified terms and
conditions if the proposed exchange or conversion is notified to holders of the Bonds
prior to the record date for the proposed modification. Any conversion or exchange
undertaken to implement a duly approved modification will be binding on all holders
of the Bonds.

Calculation Agent

Appointment and Responsibility. The Issuer will appoint a person (the “Calculation
Agent”) to calculate whether a proposed modification has been approved by the
requisite principal amount of outstanding Bonds and, in the case of a Cross-Series
Modification, by the requisite principal amount of outstanding Debt Securities of
each affected series of Debt Securities. In the case of a Cross-Series Modification,
the same person will be appointed as the Calculation Agent for the proposed
modification of the Bonds and each other affected series of Debt Securities.

Certificate. The Issuer will provide to the Calculation Agent and publish prior to the
date of any meeting called to vote on a proposed modification or the date fixed by
the Issuer for the signing of a written resolution in relation to a proposed
modification, a certificate:

(@) listing the total principal amount of Bonds and, in the case of a Cross-Series
Modification, Debt Securities of each other affected series outstanding on the
record date for purposes of Condition 10.2.7 (Outstanding Bonds);

(b)  specifying the total principal amount of Bonds and, in the case of a Cross-
Series Modification, Debt Securities of each other affected series that are
deemed under Condition 10.2.7(c) (Outstanding Bonds) to be not outstanding
on the record date; and

(c) identifying the holders of the Bonds and, in the case of a Cross-Series
Modification, Debt Securities of each other affected series, referred to in (b)
above,

determined, if applicable, in accordance with the provisions of Condition 10.2.6
(Multiple Currencies, Index-Linked Obligations and Zero-Coupon Obligations).

Reliance. The Calculation Agent may rely on any information contained in the
certificate provided by the Issuer, and that information will be conclusive and binding
on the Issuer and the holders of the Bonds unless:

(@ an affected holder of the Bonds delivers a substantiated written objection to
the Issuer in relation to the certificate before the vote on a proposed
modification or the signing of a written resolution in relation to a proposed
modification; and

(b) that written objection, if sustained, would affect the outcome of the vote taken
or the written resolution signed in relation to the proposed modification.
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10.3.4

10.4
104.1

10.4.2

10.4.3

In the event a substantiated written objection is timely delivered, any information
relied on by the Calculation Agent will nonetheless be conclusive and binding on the
Issuer and affected holders of the Bonds if:

(@) the objection is subsequently withdrawn;

(b) the holder of the Bonds that delivered the objection does not commence legal
action in respect of the objection before a court of competent jurisdiction
within 15 days of the publication of the results of the vote taken or the written
resolution signed in relation to the proposed modification; or

(c) acourt of competent jurisdiction subsequently rules either that the objection is
not substantiated or would not in any event have affected the outcome of the
vote taken or the written resolution signed in relation to the proposed
modification.

Publication. The Issuer will arrange for the publication of the results of the
calculations made by the Calculation Agent in relation to a proposed modification
promptly following the meeting called to consider that modification or, if applicable,
the date fixed by the Issuer for signing a written resolution in respect of that
modification.

Meetings of Bondholders; Written Resolutions

General. The provisions set out below, and any additional rules adopted and
published by the Issuer will, to the extent consistent with the provisions set out
below, apply to any meeting of holders of the Bonds called to vote on a proposed
modification and to any written resolution adopted in connection with a proposed
modification. Any action contemplated in this Condition 10.4 (Meetings of
Bondholders; Written Resolutions) to be taken by the Issuer may instead be taken by
an agent acting on behalf of the Issuer.

Convening Meetings. A meeting of holders of the Bonds:

(@ may be convened by the Issuer at any time;

(b)  will be convened by the Issuer if an Event of Default in relation to the Bonds
has occurred and is continuing and a meeting is requested in writing by the
holders of not less than 10% of the aggregate principal amount of the Bonds
then outstanding; and

(c) will be convened by the Issuer if a meeting is requested in writing by the
holders of not less than 10% of the aggregate principal amount of the Bonds
then outstanding or, if the Issuer fails to convene a meeting within 7 days of
the request, the same may be convened by the Bondholders that requisitioned
the meeting.

Notice of Meetings. The notice convening a meeting of holders of the Bonds will be
published by the Issuer at least 21 days prior to the date of the meeting or, in the
case of an adjourned meeting, at least 14 days prior to the date of the adjourned
meeting. The notice will:

(@) state the time, date and venue of the meeting;

(b) set out the agenda and quorum for, and the text of any resolutions proposed to
be adopted at, the meeting;
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10.4.4

10.4.5

10.4.6

10.4.7

10.4.8

(c) specify the record date for the meeting, being not more than five business days
before the date of the meeting, and the documents required to be produced by
a holder of the Bonds in order to be entitled to participate in the meeting;

(d) include the form of instrument to be used to appoint a proxy to act on behalf of
a holder of the Bonds;

(e) set out any additional rules adopted by the Issuer for the convening and
holding of the meeting and, if applicable, the conditions under which a Cross-
Series Modification will be deemed to have been satisfied if it is approved as
to some but not all of the affected series of Debt Securities; and

(f) identify the person appointed as the calculation agent for any proposed
modification to be voted on at the meeting.

Chair. The chair of any meeting of holders of the Bonds will be appointed:
(@) by the Issuer; or

(b) if the Issuer fails to appoint a chair or the person nominated by the Issuer is
not present at the meeting, by holders of more than 50% of the aggregate
principal amount of the Bonds then outstanding represented at the meeting.

Quorum. No business will be transacted at any meeting in the absence of a quorum
other than the choosing of a chair if one has not been appointed by the Issuer. The
quorum at any meeting at which holders of the Bonds will vote on a proposed
modification of:

(@) a reserved matter will be one or more persons present and holding not less
than two thirds of the aggregate principal amount of the Bonds then
outstanding; and

(b) a matter other than a reserved matter will be one or more persons present and
holding not less than 50% of the aggregate principal amount of the Bonds then
outstanding.

Adjourned Meetings. If a quorum is not present within thirty minutes of the time
appointed for a meeting, the meeting may be adjourned for a period of not more than
42 days and not less than 14 days as determined by the chair of the meeting. The
quorum for any adjourned meeting will be one or more persons present and holding:

(@ not less than two thirds of the aggregate principal amount of the Bonds then
outstanding in the case of a proposed reserved-matter modification; and

(b) not less than 25% of the aggregate principal amount of the Bonds then
outstanding in the case of a non-reserved matter modification.

Written Resolutions. A written resolution signed by or on behalf of holders of the
requisite majority of the Bonds will be valid for all purposes as if it was a resolution
passed at a meeting of holders of the Bonds duly convened and held in accordance
with these provisions. A written resolution may be set out in one or more document
in like form each signed by or on behalf of one or more holders of the Bonds.

Entitlement to Vote. Any person who is a holder of an outstanding Bond on the
record date for a proposed modification, and any person duly appointed as a proxy
by a holder of an outstanding Bond on the record date for a proposed modification,
will be entitled to vote on the proposed modification at a meeting of holders of the
Bonds and to sign a written resolution with respect to the proposed modification.
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10.4.9

10.4.10

10.4.11

10.4.12

Voting. Every proposed modification will be submitted to a vote of the holders of
outstanding Bonds represented at a duly called meeting or to a vote of the holders of
all outstanding Bonds by means of a written resolution without need for a meeting.
A holder may cast votes on each proposed modification equal in number to the
principal amount of the holder’s outstanding Bonds. For these purposes:

(@ in the case of a Cross-Series Modification involving Debt Securities
denominated in more than one currency, the principal amount of each Debt
Security will be determined in accordance with Condition 10.2.6(a) (Multiple
Currencies, Index-Linked Obligations and Zero-Coupon Obligations);

(b) in the case of a Cross-Series Modification involving an Index-Linked
Obligation, the principal amount of each such Index-Linked Obligation will be
determined in accordance with Condition 10.2.6(b) (Multiple Currencies,
Index-Linked Obligations and Zero-Coupon Obligations);

(c) in the case of a Cross-Series Modification involving a Zero-Coupon
Obligation that did not formerly constitute a component part of an Index-
Linked Obligation, the principal amount of each such Zero-Coupon Obligation
will be determined in accordance with Condition 10.2.6(c) (Multiple
Currencies, Index-Linked Obligations and Zero-Coupon Obligations); and

(d) in the case of a Cross-Series Modification involving a Zero-Coupon
Obligation that did formerly constitute a component part of an Index-Linked
Obligation, the principal amount of each such Zero-Coupon Obligation will be
determined in accordance with Condition 10.2.6(d) (Multiple Currencies,
Index-Linked Obligations and Zero-Coupon Obligations).

Proxies. Each holder of an outstanding Bond may, by an instrument in writing
executed on behalf of the holder and delivered to the Issuer not less than 48 hours
before the time fixed for a meeting of holders of the Bonds or the signing of a
written resolution, appoint any person (a “proxy”) to act on the holder’s behalf in
connection with any meeting of holders of the Bonds at which the holder is entitled
to vote or the signing of any written resolution that the holder is entitled to sign.
Appointment of a proxy pursuant to any form other than the form enclosed with the
notice of the meeting will not be valid for these purposes.

Legal Effect and Revocation of a Proxy. A proxy duly appointed in accordance with
the above provisions will, subject to Condition 10.2.7 (Outstanding Bonds) and for
so long as that appointment remains in force, be deemed to be (and the person who
appointed that proxy will be deemed not to be) the holder of the Bonds to which that
appointment relates, and any vote cast by a proxy will be valid notwithstanding the
prior revocation or amendment of the appointment of that proxy unless the Issuer
has received notice or has otherwise been informed of the revocation or amendment
at least 48 hours before the time fixed for the commencement of the meeting at
which the proxy intends to cast its vote or, if applicable, the signing of a written
resolution.

Binding Effect. A resolution duly passed at a meeting of holders convened and held
in accordance with these provisions, and a written resolution duly signed by the
requisite majority of holders of the Bonds, will be binding on all holders of the
Bonds, whether or not the holder was present at the meeting, voted for or against the
resolution or signed the written resolution.
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10.4.13 Publication. The Issuer will without undue delay publish all duly adopted resolutions

and written resolutions.

10.5 Manifest Error and Technical Amendments

10.6
10.6.1

10.7
10.7.1

10.7.2

11.

12.

13.

Notwithstanding anything to the contrary herein, these Conditions may be modified
by the Issuer without the consent of holders of the Bonds:

(@) to correct a manifest error or cure an ambiguity; or
(b) if the modification is of a formal or technical nature.

The Issuer will publish the details of any modification of the Bonds made pursuant
to this Condition 10.5 (Manifest Error and Technical Amendments) within ten days
of the modification becoming legally effective.

Publication

Notices and Other Matters. The Issuer will publish all notices and other matters
required to be published pursuant to the above provisions in accordance with
Condition 13 (Public Notices).

Documents to be Delivered

Written Resolutions. If any matter is proposed to be approved by way of a written
resolution pursuant to the provision of these Conditions of Bonds, the relevant
holder of the Bonds must deliver the signed written resolution to the Issuer or the
Fiscal Agent on or before the date fixed for signing of such written resolution (if
any) together with an Ownership Certificate.

Eligibility to Vote. Each holder of the Bonds shall present an Ownership Certificate
to the Fiscal Agent at its head office on or before the record date, and to the Issuer or
the Fiscal Agent at the relevant meeting of holders of the Bonds on the date thereof.

REGISTRATION BOOK

The registration book for the Bonds shall be prepared, administered and kept by the
Fiscal Agent at its head office on behalf of the Issuer.

PRESCRIPTION

The period of extinctive prescription shall be 10 years for the principal of the Bonds
and 5 years for the interest on the Bonds.

PUBLIC NOTICES

All public notices relating to the Bonds shall be (i) published once in the Japanese
Official Gazette (if possible); (ii) published once in a daily Japanese newspaper
published in both Tokyo and Osaka reporting on general affairs; (iii) published on
the website of the Debt and Liquidity Management Agency (in Slovak: Agentura pre
riadenie dlhu a likvidity) at www.ardal.sk (or a website of any successor to the Debt
and Liquidity Management Agency); and (iv) published through the electronic
systems of the Book-Entry Transfer Institution (if the standard operational
procedures of the Book-Entry Transfer Institution in effect at the relevant time allow
such publication). Direct notification to individual Bondholders need not be made.
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14.

15.

16.

The public notices to be given by the Issuer in the manner specified under (i), (ii)
and (iv) above shall, upon the request and at the expense of the Issuer, be given by
the Fiscal Agent on behalf of the Issuer. The Fiscal Agency Agreement provides
that the Issuer shall request the Fiscal Agent in writing to give such public notices on
behalf of the Issuer whenever necessary under these Conditions of Bonds.

CURRENCY INDEMNITY

In the event of a judgment or order being rendered or issued by any court for the
payment of the principal of or interest on the Bonds or any other amount payable in
respect of the Bonds, and such judgment or order being expressed in a currency
other than Japanese yen, any amount received or recovered in such currency by any
Bondholder in respect of such judgment or order shall only constitute a discharge to
the Issuer to the extent of the amount received or recovered in Japanese yen and the
Issuer undertakes to pay to such Bondholder the amount necessary to make up any
deficiency arising or resulting from any variation in rates of exchange between (i)
the date as of which any amount expressed in Japanese yen is (or is to be treated as)
converted into such currency other than Japanese yen for the purposes of any such
judgment or order, and (ii) the date or dates of discharge of such judgment or order
(or part thereof). To the extent permitted by any applicable law, the above
undertaking shall constitute a separate and independent obligation of the Issuer from
its other obligations, shall give rise to a separate and independent cause of action
against the Issuer, shall apply irrespective of any indulgence granted by any
Bondholder from time to time and shall continue in full force and effect
notwithstanding any judgment or order.

FURTHER ISSUES

The Issuer shall be at liberty from time to time, without the consent of the
Bondholders, to create and issue further bonds which are ranking equally in all
respects with the Bonds and identical to the Bonds in all respects except for their
date of issuance or first payment date so that the same shall be consolidated and
form a single series with the Bonds.

GOVERNING LAW AND JURISDICTION

Except as to the authorization relating to the issue of the Bonds by the Issuer, the
Bonds and all the rights and obligations of all the parties concerned, including the
Bondholders, arising thereunder shall in all respects be governed by and construed in
accordance with the laws of Japan.

Except as otherwise provided in these Conditions of Bonds, the place of
performance of obligations pertaining to the Bonds is Tokyo, Japan.

Any legal or other court procedural action against the Issuer arising from or relating
to the Bonds or these Conditions of Bonds may be instituted, on a non-exclusive
basis, in the Tokyo District Court, to the jurisdiction of which the Issuer hereby
expressly, unconditionally and irrevocably agrees to submit.

To the extent permitted by applicable law, the Issuer hereby irrevocably and
unconditionally waives and agrees not to raise with respect to the Bonds or these
Conditions of Bonds any right to claim sovereign or other immunity from
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jurisdiction or execution and any similar defense, and hereby irrevocably and
unconditionally consents to the giving of any relief or the issue of any process with
respect to the Bonds or these Conditions of Bonds, including, without limitation, the
making, enforcement or execution against any property whatsoever (irrespective of
its use or intended use) of any order or judgment made or given in connection with
any suit or other legal proceeding arising out of or relating to the Bonds or these
Conditions of Bonds. Notwithstanding the foregoing, immunity is not waived with
respect to (i) present or future *‘premises of the mission’” as defined in the Vienna
Convention on Diplomatic Relations signed in 1961, (ii) present or future *‘consular
premises’” as defined in the Vienna Convention on Consular Relations signed in
1963, (iii) any assets, rights and property of military character controlled by a
military or defence agency or other public authority of the Issuer which serve for the
purposes of defence of the Slovak Republic or (iv) any mineral resources, caves,
underground waters, natural resources and water streams of the Issuer located in the
Slovak Republic.

The Issuer hereby appoints the Ambassador of the Embassy of the Slovak Republic
as the authorized agent of the Issuer upon whom process and any judicial or other
court documents may be served in any legal or other court procedural action arising
from or relating to the Bonds or these Conditions of Bonds that may be instituted in
Japan; the Issuer hereby designates the following address: Embassy of the Slovak
Republic, 2-11-33, Moto-Azabu, Minato-ku, 106-0046 Tokyo, Japan, as the address
to receive such process and any judicial or other court documents; and the Issuer
hereby agrees to take, from time to time and so long as any of the Bonds shall
remain outstanding, any and all action (including the execution and filing of any and
all documents and instruments) that may be necessary to effect and to continue such
appointment and designation in full force and effect. If at any time such agent shall
not, for any reason, serve as such authorized agent, the Issuer shall immediately
appoint, and it hereby undertakes to take any and all action that may be necessary to
effect the appointment of, a successor authorized agent in Tokyo, Japan, and the
Issuer shall promptly notify the Fiscal Agent of the appointment of such successor
agent and give public notice thereof.

Nothing in this Condition 16 (Governing Law and Jurisdiction) shall affect the right
of the Bondholders to institute legal or other court procedural action against the
Issuer in any court of competent jurisdiction under applicable laws or to serve
process or any judicial or other court documents in any manner otherwise permitted
by law.
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	10.2.1 重要事項の変更
	本債券の条項および条件ならびに本債券の発行または管理にかかる契約の変更は、重要事項に関連する場合、発行体の同意を取得した上で、以下のいずれかの要件を満たすことにより行うことができる。
	(a) 適法に招集された債権者集会において、出席した債権者の保有する未償還の本債券の元金総額の75%以上の賛成投票
	(b) 未償還の本債券の元金総額の3分の2以上を保有する債権者（その代理人を含む。）による書面決議

	10.2.2 複数シリーズ同時変更
	複数シリーズ同時変更の場合、本債券および本債券以外のシリーズにかかる債務証券の条項および条件、ならびに、本債券およびかかる債務証券の発行または管理にかかる契約の変更は、重要事項に関連する場合、発行体の同意を取得した上で、以下の (a) および (b) の要件をみたすことにより行うことができる。
	(a) 下記 (i) または (ii) のいずれかを満たすこと。
	(i) 変更案により影響を受ける全てのシリーズの債務証券について各シリーズ毎に適法に招集された債権者集会において、出席した債権者の保有する未償還の債務証券の元金総額（関連する全てのシリーズについての総額を意味する。）の75%以上の賛成投票
	(ii) 変更案により影響を受ける全てのシリーズの未償還の債務証券の元金総額（関連する全てのシリーズについての総額を意味する。）の3分の2以上を保有する債権者（その代理人を含む。）による書面決議

	(b) 下記 (i) または (ii) のいずれかを満たすこと。
	(i) 変更案により影響を受ける各シリーズの債務証券について各シリーズ毎に適法に招集された債権者集会のいずれにおいても、出席した債権者の保有する未償還の債務証券の元金総額（各シリーズ毎の総額を意味する。）の3分の2超の賛成投票
	(ii) 変更案により影響を受ける各シリーズの債務証券について、未償還の債務証券の元金総額（各シリーズ毎の総額を意味する。）の50%超を保有する債権者（その代理人を含む。）による書面決議


	10.2.3 複数シリーズ同時変更案
	複数シリーズ同時変更案には、影響を受ける各シリーズの債務証券の条項および条件またはかかる債務証券の発行もしくは管理にかかる契約の変更についての単数または複数の変更案を含めることができる。但し、かかる変更案は、影響を受ける全てのシリーズの債務証券の保有者に対して提案され、かつ、かかる保有者に対して受け入れられる可能性があるものでなければならない。
	10.2.4 部分的複数シリーズ同時変更
	重要事項に関連する複数シリーズ同時変更案が本要項第10.2.2項（複数シリーズ同時変更）に従い承認されなかった場合であっても、当該変更案が本債券および当該変更案により影響を受ける1つまたは複数のシリーズ（ただし、かかる影響を受ける全てのシリーズの場合を除く。）の債務証券のみに関連していたと仮定すれば同項に従い承認されていたであろう場合には、かかる複数シリーズ同時変更は、本要項第10.2.2項（複数シリーズ同時変更）にかかわらず、本債券、ならびに、当該変更案が本債券および特定のシリーズの債務証券の...
	(a) 発行体が、当該複数シリーズ同時変更案にかかる基準日より前に、本債券およびその他の影響を受ける債務証券の保有者に対し、当該複数シリーズ同時変更案が上記の方法により本債券および影響を受けるいくつかのシリーズ（ただし、影響を受ける全てのシリーズではない。）の債務証券との関係で承認されたものとみなされるための条件について公告を行なうこと。
	(b) 当該複数シリーズ同時変更案について、かかる条件が満たされること。

	10.2.5 非重要事項の変更
	本債券の条項および条件ならびに本債券の発行または管理にかかる契約の変更は、重要事項のいずれにも関連しない場合、発行体の同意を取得した上で、以下のいずれかの要件を満たすことにより行うことができる。
	(a) 適法に招集された債権者集会において、出席した債権者の保有する未償還の本債券の元金総額の50%超の賛成投票
	(b) 未償還の本債券の元金総額の50%超を保有する債権者（その代理人を含む。）による書面決議

	10.2.6 複数通貨、指数連動債務およびゼロクーポン債務
	変更案が、本債券および本債券以外の単数または複数のシリーズにかかる債務証券の必要な元金額により承認されたかどうかを判断する場合には、以下に従うものとする。
	(a) 当該変更が複数の通貨建ての債務証券に関連する場合、変更により影響を受ける各債務証券の元金額は、当該元金額を、欧州中央銀行の発表するユーロ外国為替基準レートに基づき、当該変更案にかかる基準日においてユーロに換算して得られる金額とする。
	(b) 当該変更が指数連動債務に関連する場合、当該指数連動債務の元金額は、調整後の名目元本の金額とする。
	(c) 当該変更が過去に指数連動債務の構成要素ではなかったゼロクーポン債務に関連する場合、当該ゼロクーポン債務の元金額は、その名目元本額または（満期が到来していない場合）当該名目元本額の現在価値とする。
	(d) 当該変更が過去に指数連動債務の構成要素であったゼロクーポン債務に関連する場合、当該ゼロクーポン債務の元金額は、以下の (i) および (ii) の通りとする。
	(i) 当該ゼロクーポン債務が、指数連動債務のうち指数に連動しない元金または利息の受領権を構成していた場合、当該受領権にかかる名目元本もしくは名目利息の金額、または（かかる指数に連動しない支払について満期が到来していないときは）当該名目元本額の現在価値もしくは当該名目利息額の現在価値
	(ii) 当該ゼロクーポン債務が、指数連動債務のうち指数に連動する元金または利息の受領権を構成していた場合、当該受領権にかかる調整後の名目元本もしくは調整後の名目利息の金額、または（かかる指数に連動する支払について満期が到来していない場合）調整後の当該名目元本額の現在額もしくは調整後の当該名目利息額の現在額

	(e) 本第10.2.6項（複数通貨、指数連動債務およびゼロクーポン債務）においては、以下を適用する。
	(i) 指数連動債務およびその構成要素についての調整後の名目金額は、変更にかかる基準日が満期日であると仮定して、発行体によりまたは発行体に代わり公表される当該基準日における関連指数の数値（かかる公表値が存在しない場合には、当該指数連動債務の条項および条件に基づいて決定される基準日における関連指数の補間値）に基づいて計算された当該指数連動債務またはその構成要素についての満期日において支払われるべき金額とする。ただし、当該指数連動債務の条項および条件において、当該指数連動債務またはその構成要素が名目金...
	(ii) ゼロクーポン債務の現在価値は、当該ゼロクーポン債務の名目金額（または、該当する場合、調整後の名目金額）を、適用ある市場の日割計算方法を用いて、満期から基準日までの期間につき下記の割引率により割り引くことにより決定される。


	10.2.7 未償還の本債券
	未償還の本債券の必要な元金額の保有者が変更案に賛成する投票をしたか、または、変更案に関して投票するために招集された債権者集会において定足数が満たされたかを判断するにあたって、本債券が、当該変更案にかかる基準日において次のいずれかに該当する場合には、本債券は未償還とはみなされず、変更案に賛成または反対の投票を行うことはできず、また、定足数に含めることはできない。
	(a) 基準日より前に本債券が消却され、消却のために交付され、または再発行のために留保されたが再発行されなかった場合
	(b) 基準日より前に本債券について満期等の理由により支払期限が到来し、かつ、発行体が当該本債券について、その要項に従って全ての支払を完了した場合
	(c) 本債券が、発行体、発行体の内部組織、省庁もしくは政府機関、または、発行体もしくはその内部組織、省庁もしくは政府機関によって支配されている会社、信託その他の法主体によって保有されている場合（本債券が上記の会社、信託その他の法主体によって保有されている場合には、当該本債券の保有者が自主的に意思決定を行う権限を有しないときに限る。）。本 (c) においては以下を適用する。
	(i) 本債券の保有者とは、変更案に賛成もしくは反対の投票を行う権限を法律上付与されている法主体、または、かかる法律上の権限を付与されている法主体が変更案に賛成もしくは反対の投票を行うために他の法主体の同意もしくは指示が契約上直接的または間接的に必要とされている場合の当該他の法主体をいう。
	(ii) 会社、信託その他の法主体が、発行体またはその内部組織、省庁もしくは政府機関によって支配されている場合とは、発行体またはその内部組織、省庁もしくは政府機関が、議決権のある株式その他の持分権の保有により、または、契約その他の方法により、直接または間接に、当該法主体の経営を指揮し、または、当該法主体の取締役会その他の取締役会に代わってもしくは取締役会に加えて類似の役割を果たす者の多数を指名する権限を有する場合をいう。
	(iii) 本債券の保有者が自主的に意思決定を行う権限を有する場合とは、適用ある法律または規則等のもとで、当該保有者が、発行体との関係で負うことのある直接的または間接的な義務に拘束されることなく、以下に掲げるいずれかのとおり行動し、または、義務を履行する場合をいう。
	(A) 当該保有者が、変更案に対してどのように投票するか発行体から指示（直接・間接を問わない。）を受けない場合
	(B) 変更案に対してどのように投票をするかを判断するにあたって、当該保有者が、全ての利害関係者または当該保有者自身の利益のために、客観的かつ慎重な基準に従って行動することが求められている場合
	(C) 当該保有者が、他人の利益のために変更案に投票する受託者としての義務その他の類似の義務を負っている場合（かかる他人が本債券を保有していると仮定した場合に、かかる者による保有を理由として当該本債券が本要項第10.2.7項（未償還の本債券）によって未償還ではないとみなされる場合を除く。）



	10.2.8 未償還の債務証券
	複数シリーズ同時変更が行われる場合に、未償還のあるシリーズの債務証券の必要な元金額の保有者が変更案に賛成する投票をしたか、または、変更案に投票するために招集された当該シリーズの債務証券の債権者集会において定足数が満たされたかを判断するにあたって、当該シリーズ以外の影響を受ける債務証券は、未償還とはみなされず、当該シリーズの債務証券の適用のある条項および条件に従って、複数シリーズ同時変更に賛成もしくは反対の投票を行うことはできず、また、定足数に含めることはできない。
	10.2.9 自主的に意思決定を行う権限を有する法主体
	透明性を確保するため、発行体は、本債券の変更案の正式な公表の後速やかに（いかなる場合も、当該変更案にかかる基準日の10日前までに）、本要項第10.2.7項(c)に関連して、以下に該当する会社、信託その他の法主体のリストを公表する。
	(a) 発行体またはその内部組織、省庁もしくは政府機関によって支配されているもの
	(b) 発行体による調査に対して、1以上の本債券を保有していると報告したもの
	(c) 本債券の保有に関して自主的に意思決定を行う権限を有しないもの

	10.2.10 交換および転換
	承認された本債券の条項および条件の変更は、当該変更案にかかる基準日よりも前に、本債券の保有者に対して交換または転換が通知されていた場合には、本債券と修正後の条項および条件を有する新たな債務証券との間で強制的に交換または転換を行う方法により実行することができる。承認された変更を実行するために行われる転換または交換は、本債券のすべての保有者に対して拘束力を有する。
	10.3.1 任命および任務
	発行体は、未償還の本債券の必要な元金額によって、または、複数シリーズ同時変更の場合には、影響を受ける各シリーズの債務証券にかかる未償還の債務証券の必要な元金額によって、変更案が承認されたかどうかを計算する計算代理人（以下「計算代理人」という。）を任命する。複数シリーズ同時変更の場合には、本債券の変更案および影響を受ける他のシリーズの債務証券の変更案についての計算代理人は、同一の者が任命される。
	10.3.2 証明書
	発行体は、変更案に投票するために招集された債権者集会の日または書面決議のために発行体によって指定された日よりも前に、以下の事項を記載した証明書を計算代理人に対して交付し、かつ、かかる証明書を公表する。
	(a) 本要項第10.2.7項（未償還の本債券）のために、基準日において未償還の本債券の元金総額、複数シリーズ同時変更の場合には、基準日において未償還の影響を受けるその他の各シリーズの債務証券の元金総額
	(b) 本債券、複数シリーズ同時変更の場合には、影響を受けるその他の各シリーズの債務証券について、本要項第10.2.7項(c)に基づき基準日に未償還とはみなされないもの元金総額
	(c) 本債券の保有者、複数シリーズ同時変更の場合には、影響を受けるその他の各シリーズの債務証券の保有者のうち、上記 (b) の対象となる者の特定

	10.3.3 証明書に対する依拠
	計算代理人は、発行体が交付した証明書に記載された情報に依拠することができ、下記の両方に該当する場合を除き、証明書に記載された情報は最終的なものであり、発行体と本債券の保有者を拘束する。
	(a) 影響を受ける本債券の保有者が、変更案への投票または書面決議への署名前に、発行体に対し、証明書に関して証拠を付して異議を申し立てる書面を交付した場合
	(b) 当該書面による異議が採用されたと仮定すると、変更案に関する投票または書面決議の結果に影響を及ぼす場合
	(a) 後日異議が却下された場合
	(b) 異議を送付した本債券の保有者が、変更案にかかる投票または書面決議の結果が公表されたときから15日以内に、管轄権のある裁判所において、当該異議にかかる法的手続きを開始しない場合
	(c) 管轄権のある裁判所が、後日、当該異議の内容が立証されない、または、異議が採用されたとしても変更案に関する投票もしくは書面決議の結果に影響を与えるものではないと判断した場合

	10.3.4 公表
	発行体は、変更案について判断するために招集される集会の後直ちに、または当該変更案に関して書面決議に署名する日として発行体により設定される日の後直ちに、変更案に関して計算代理人によって行われる計算の結果を公表する手続きを取り行う。
	10.4.1 総則
	以下に定められる条項および（以下に定められる条項と矛盾しない限度で）発行体が採用し公表する追加規則は、変更案に関して投票するために招集される本債券の債権者集会と、変更案に関連して採用される書面決議に適用される。本10.4項（債権者集会および書面決議）において、発行体によって行われるべきとされる行為は、発行体の代理人によって、代わりに行うことができる。
	10.4.2 債権者集会の開催
	(a) 発行体はいつでも本債券の債権者集会を開催することができる。
	(b) 本債券に関して債務不履行事由が発生しかつ継続しており、その時点で未償還の本債券の元金総額の10％以上の保有者が書面で債権者集会の開催を求めた場合には、発行体は、本債券の債権者集会を開催する。
	(c) その時点で未償還の本債券の元金総額の10%以上の保有者が書面で債権者集会の開催を求めた場合には、発行体は、本債券の債権者集会を開催する。発行体が当該要請から7日以内に債権者集会を開催しなかった場合には、開催を要請した本債権者が、本債券の債権者集会を開催する。

	10.4.3 債権者集会の通知
	本債券の債権者集会の開催通知は、債権者集会の日の21日前までに、また、債権者集会が延期された場合には、当該延期された会の日の14日前までに、発行体によって公表される。かかる通知には、次の事項が記載されまたは同封される。
	(a) 債権者集会の日時、場所
	(b) 議題、定足数、債権者集会で採択される変更文言
	(c) 債権者集会の基準日（開催日の5営業日前以内）、債権者集会に参加するために本債券の保有者が呈示することが必要な書類
	(d) 本債券の保有者に代わって行為する代理人を指名するために使用される文書の様式
	(e) 債権者集会を招集・開催するために発行体が採用した追加規則、および、複数シリーズ同時変更により影響を受ける債務証券の一部（全部ではなく）のシリーズによって承認されればそれに基づいて当該変更が充足されたとみなされる条件がある場合には、当該条件
	(f) 債権者集会で投票の対象となる変更案に関して計算代理人として任命された者

	10.4.4 議長
	本債券の債権者集会における議長の指名は、以下のいずれかの方法により行われる。
	(a) 発行体による指名
	(b) 発行体が議長を指名しなかった場合または発行体が指名した者が債権者集会に出席しなかった場合には、当該債権者集会に出席した債権者の保有する未償還の本債券の元金総額の50％超による指名

	10.4.5 定足数
	発行体によって議長が指名されていない場合に議長を選出するときを除き、定足数を満たさない債権者集会では、何らの議決もなされない。本債券の保有者が変更案について投票するための債権者集会における定足数は、次のとおりとする。
	(a) 重要事項の場合：未償還の本債券の元金総額の3分の2以上を保有する1人以上の債権者の出席
	(b) 非重要事項の場合：未償還の本債券の元金総額の50%以上を保有する1人以上の債権者の出席

	10.4.6 延会
	集会開催時刻から30分を経過しても定足数を充足しない場合、当該債権者集会は、14日以上42日以内の期間で議長が定める期間、延期することができる。延期された債権者集会の定足数は、以下に定める本債券の元本総額を保有する1人以上の債権者の出席とする。
	(a) 重要事項の変更案の場合：未償還の本債券の元金総額の3分の2以上
	(b) 非重要事項の変更案の場合：未償還の本債券の元金総額の25%以上

	10.4.7 書面決議
	本債券の必要多数の保有者またはその代理人によって署名された書面決議は、本要項に従って招集および開催された本債券の債権者集会における決議と同じように、あらゆる点で有効である。書面決議は、単数もしくは複数の債権者またはその代理人により署名される同一の様式の単数または複数の書面によって行うことができる。
	10.4.8 投票権
	変更案に関する基準日において未償還の本債券の保有者および変更案に関する基準日において未償還の本債券の保有者によって代理人として適法に指名された者はいずれも、本債券の債権者集会において変更案に関して投票する権利を有し、変更案に関する書面決議に署名する権利を有する。
	10.4.9 投票
	各変更案は、適法に招集された債権者集会に出席した未償還の本債券の保有者の投票に、または、債権者集会を開催する必要がない場合は書面決議の方法による未償還の本債券の保有者の決議に、それぞれ供される。債権者は、各変更案に対して、その保有する未償還の本債券の元金額に等しい数の投票を行うことができる。かかる投票に関しては、以下が適用される。
	(a) 当該変更が複数の通貨建ての債務証券に関する複数シリーズ同時変更である場合、当該各債務証券の元金額は本要項第10.2.6項(a)（複数通貨、指数連動債務およびゼロクーポン債務）に従って決定される。
	(b) 当該変更が指数連動債務に関する複数シリーズ同時変更である場合、当該各指数連動債務の元金額は本要項第10.2.6項(b)（複数通貨、指数連動債務およびゼロクーポン債務）に従って決定される。
	(c) 当該変更が過去に指数連動債務の構成要素ではなかったゼロクーポン債務に関する複数シリーズ同時変更である場合、当該各ゼロクーポン債務の元金額は本要項第10.2.6項(c)（複数通貨、指数連動債務およびゼロクーポン債務）に従って決定される。
	(d) 当該変更が過去に指数連動債務の構成要素であったゼロクーポン債務に関する複数シリーズ同時変更である場合、当該各ゼロクーポン債務の元金額は本要項第10.2.6項(d)（複数通貨、指数連動債務およびゼロクーポン債務）に従って決定される。

	10.4.10 代理人
	未償還の本債券の各保有者は、自らの名義において書面を作成し、当該書面を、債権者集会または書面決議のために指定された時間の48時間以上前に発行体に対して送付することにより、当該保有者に代わって、当該保有者が投票権を有する本債券の債権者集会において行為し、または、当該保有者が署名する権利を有する書面決議に署名する者（代理人）を指名することができる。債権者集会の開催通知に同封された様式以外の様式で行う代理人の指名は、有効な代理人の指名にはならない。
	10.4.11 代理人の法的効果およびその取消し
	前項に従って適法に指名された代理人は、本要項第10.2.7項（未償還の本債券）に従って、また、当該指名が有効な間、当該指名に関連する本債券の保有者とみなされ（当該代理人を指名した者は本債券の保有者とはみなされない。）。代理人による投票は、当該代理人の指名の取消または変更があった場合でも、当該代理人が投票する予定であった債権者集会の開始または書面決議への署名のために指定された時刻の48時間前までに、発行体が当該代理人の指名の取消または変更の通知を受けまたはその他の方法により知らされない限り、有効な...
	10.4.12 拘束力
	本条項に従って招集および開催された債権者集会によって可決された決議および本債券の必要多数の債権者によって適法に署名された書面決議は、債権者集会への参加の如何、決議への賛成反対の如何、または書面決議への署名の如何にかかわらず、本債券の全ての保有者に対して拘束力を有する。
	10.4.13 公表
	発行体は、全ての適法に承認された決議と書面決議について、適切な期間内に公表を行う。
	(a) 明白な誤りの訂正、または意味が不明確な部分の明確化
	(b) 形式的または技術的な変更

	10.6.1 通知等
	発行体は、本第10項において要求される通知等を行う場合、本要項第13項（公告）に従って公告を行う。
	本要項に従って書面決議による承認を得ようとする事項が提案された場合には、本債券の保有者は、当該書面決議の署名のために決められた日付（もしあれば）またはそれよりも前までに署名した書面決議を、保有証明書と共に発行体または財務代理人に送付しなければならない。
	本債券の各保有者は、保有証明書を、基準日またはそれよりも前に財務代理人の本店において財務代理人に呈示し、かつ、当該債権者集会の日において発行体または財務代理人に呈示しなければならない。
	[FINAL] ENTENTE CORDIALE - COB_E__WC_2nd series.pdf
	1. Aggregate Principal Amount, Date of Issuance, Denomination and Form
	1.1 The aggregate principal amount of the Bonds is ¥4,200,000,000.
	1.2 The date of issuance of the Bonds is June 25, 2013.
	1.3 The Bonds are issued in the denomination of ¥ 100,000,000 each.
	1.4 The Law Concerning Book-Entry Transfer of Corporate Bonds, Stocks, Etc. of Japan (Law No. 75, 2001, as amended) (the “Book-Entry Transfer Law”) shall apply to the Bonds and the transfer of and other matters relating to the Bonds shall be dealt wit...
	1.5 The certificates for the Bonds (the “Bond Certificates”) shall not be issued except in such exceptional events as provided under the Book-Entry Transfer Law where the holders of the Bonds (the “Bondholders”) may make a request for the issue of Bon...

	2. Status of the Bonds and Negative Pledge
	2.1 The Bonds constitute direct, unconditional, unsubordinated and (subject to Condition 2.2) unsecured obligations of the Issuer and shall at all times rank pari passu and without any preference among themselves.  The payment obligations of the Issue...
	2.2 So long as any of the Bonds remain outstanding, the Issuer will not grant or permit to be outstanding, and will procure that there is not granted or permitted to be outstanding, any mortgage, charge, pledge, lien or other security interest (any of...

	3. Appointment of Fiscal Agent, Issuing Agent and Paying Agent and Non-appointment of Commissioned Company for Bondholders
	3.1 Sumitomo Mitsui Banking Corporation acts as fiscal agent, issuing agent and paying agent (the “Fiscal Agent”, unless the context otherwise requires, the term “Fiscal Agent” means an agent acting in all these capacities) of the Issuer in respect of...
	3.2 No commissioned company for Bondholders is appointed in respect of the Bonds.
	3.3 The Issuer may from time to time vary the appointment of the Fiscal Agent, provided that the appointment of the Fiscal Agent shall continue until a replacement fiscal agent, issuing agent and paying agent shall be effectively appointed (provided t...
	3.4 The Issuer shall, without delay, appoint a replacement fiscal agent, issuing agent and paying agent (provided that such replacement fiscal agent, issuing agent and paying agent shall be qualified to act as both issuing agent and paying agent pursu...

	4. Book-Entry Transfer Institution
	4.1 In relation to the Bonds, Japan Securities Depository Center, Incorporated (the “Book-Entry Transfer Institution”) acts as book-entry transfer institution (furikae kikan) under the Book-Entry Transfer Law.
	4.2 In these Conditions of Bonds, all references to the Book-Entry Transfer Institution shall be deemed to include any successor book-entry transfer institution as designated by the competent minister pursuant to the Book-Entry Transfer Law.

	5. Interest
	5.1 The Bonds shall bear interest at the rate of 0.99% per annum of their principal amount.
	5.2 The Bonds shall bear interest from and including June 26, 2013 to, and including, June 25, 2018 (subject to Condition 5.5), payable in Japanese yen semi-annually in arrears on June 25 and December 25 of each year in respect of the 6-month period t...
	5.3 Interest for any period of other than 6 months shall be payable for the actual number of days included in such period computed on the basis of a 365-day year.
	5.4 The total amount of interest payable to each Bondholder shall be calculated in accordance with the Business Rules.
	5.5 The Bonds shall cease to bear interest from but excluding the date on which they become due for redemption; provided, however, that should the Issuer fail to redeem any of the Bonds when due in accordance with these Conditions of Bonds, then inter...

	6. Redemption and Purchase
	6.1 Unless previously redeemed, purchased and cancelled, the Bonds shall be redeemed on June 25, 2018 at a price equal to 100% of the principal amount.
	6.2 The Issuer may at any time purchase the Bonds at any price in the market or otherwise and may at its option hold, resell or cancel the Bonds so purchased, except as otherwise provided for by applicable laws and in the Business Rules.
	6.3 Except as otherwise provided in these Conditions of Bonds, the Issuer shall not have a right to redeem or pay prior to the due date all or part of the principal of or interest on the Bonds, neither shall the Bondholders have a right to require the...

	7. Payment
	7.1 Payment of principal and interest in respect of the Bonds shall be made by the Paying Agent to the Bondholders, directly in case when such Bondholders are the Institution Participants, and in other cases through the relevant account management ins...
	7.2 If any due date for the payment of principal of or interest on the Bonds falls on a day which is not a day on which banks are open for business in Tokyo, Japan (the “Business Day”), the Bondholders shall not be entitled to payment of the amount du...
	7.3 If the full amount of principal of or interest on the Bonds payable on any due date is received by the Paying Agent after such due date, the Fiscal Agent shall give public notice to the Bondholders to that effect and of the method of payment and t...

	8. Taxation
	8.1 All payments of principal and interest by or on behalf of the Issuer in respect of the Bonds shall be made free and clear of, and without withholding or deduction for or on account of, any present or future taxes, duties, assessments or government...
	(a) to, or to a third party on behalf of, a Bondholder who is liable to such Taxes in respect of such Bond by reason of his having some connection with the Slovak Republic other than the mere holding of the Bond; or
	(b) the Bond Certificate of which has been issued and is presented for payment more than 30 days after the Relevant Date except to the extent that the relevant Bondholder would have been entitled to the Additional Amounts on presenting the same for pa...
	(c) held by, or on behalf of, a Bondholder who is liable to pay Taxes by reason of such Bondholder's failure to comply with any certification, identification or other reporting requirement concerning the nationality, residence, identity or connection ...

	8.2 Any reference in these Conditions of Bonds to principal or interest shall be deemed also to refer to any Additional Amounts which may be payable in respect of principal or interest, respectively, under Condition 8.1.

	9. Events of Default
	9.1 The following will be Events of Default (each, an “Event of Default” with respect to the Bonds):
	(a) Non-Payment (in case of principal): default is made in the payment on the due date of any amount of principal in respect of any of the Bonds;
	(b) Non-Payment (in case of interest): default is made in the payment on the due date of any amount of interest in respect of any of the Bonds and the default continues for a period of 15 days; or
	(c) Breach of Other Obligations: the Issuer fails to perform or observe any of its other obligations under these Conditions of Bonds and (except in any case where the failure is incapable of remedy when no continuation or notice as is hereinafter ment...

	9.2 If an Event of Default has occurred, the Bondholders of at least 25 per cent. in aggregate principal amount of the outstanding (as the term is defined in Condition 10 below) Bonds may, by notice in writing addressed to the Issuer and delivered to ...
	9.3 If the Issuer or the Fiscal Agent receives notice in writing from Bondholders of at least 50 per cent. in aggregate principal amount of the outstanding (as the term is defined in Condition 10 below) Bonds to the effect that the Event of Default or...
	9.4 If any of the Events of Default has occurred, the Issuer shall immediately give public notice to that effect.
	9.5 If, following an occurrence of the Event of Default, the Bonds are declared immediately due and payable, the Issuer shall be obliged to bear all its expenses related to any enforcement action by the Bondholders or to any meeting of Bondholders cal...

	10. Meetings of Bondholders, written resolutions and TECHNICAL AMENDMENTS
	10.1 Definitions
	(a) change the date on which any amount is payable on the Bonds;
	(b) reduce any amount, including any overdue amount, payable on the Bonds;
	(c) change the method used to calculate any amount payable on the Bonds;
	(d) change the currency or place of payment of any amount payable on the Bonds;
	(e) impose any condition on or otherwise modify the Issuer’s obligation to make payments on the Bonds;
	(f) change any payment-related circumstance under which the Bonds may be declared due and payable prior to their stated maturity;
	(g) change the seniority or ranking of the Bonds;
	(h) change the law governing the Bonds;
	(i) change any court to whose jurisdiction the Issuer has submitted or any immunity waived by the Issuer in relation to legal proceedings arising out of or in connection with the Bonds;
	(j) change the principal amount of outstanding Bonds or, in the case of a Cross-Series Modification, the principal amount of Debt Securities of any other series required to approve a proposed modification in relation to the Bonds, the principal amount...
	(k) change the definition of a reserved matter;

	10.2 Modification of Bonds
	10.2.1 Reserved Matter Modification.  The terms and conditions of the Bonds and any agreement governing the issuance or administration of the Bonds may be modified in relation to a reserved matter with the consent of the Issuer and:
	(a) the affirmative vote of holders of not less than 75% of the aggregate principal amount of the outstanding Bonds represented at a duly called meeting of holders of the Bonds; or
	(b) a written resolution signed by or on behalf of holders of not less than two thirds of the aggregate principal amount of the Bonds then outstanding.

	10.2.2 Cross-Series Modification.  In the case of a Cross-Series Modification, the terms and conditions of the Bonds and Debt Securities of any other series, and any agreement governing the issuance or administration of the Bonds or Debt Securities of...
	(a)
	(ii) a written resolution signed by or on behalf of the holders of not less than two thirds of the aggregate principal amount of the outstanding Debt Securities of all the series (taken in the aggregate) that would be affected by the proposed modifica...
	(b)

	(ii) a written resolution signed by or on behalf of the holders of more than 50% of the aggregate principal amount of the then outstanding Debt Securities of each series (taken individually) that would be affected by the proposed modification.

	10.2.3 Proposed Cross-Series Modification.  A proposed Cross-Series Modification may include one or more proposed alternative modifications of the terms and conditions of each affected series of Debt Securities or of any agreement governing the issuan...
	10.2.4 Partial Cross-Series Modification.  If a proposed Cross-Series Modification is not approved in relation to a reserved matter in accordance with Condition 10.2.2 (Cross-Series Modification), but would have been so approved if the proposed modifi...
	(a) prior to the record date for the proposed Cross-Series Modification, the Issuer has publicly notified holders of the Bonds and other affected Debt Securities of the conditions under which the proposed Cross-Series Modification will be deemed to ha...
	(b) those conditions are satisfied in connection with the proposed Cross-Series Modification.

	10.2.5 Non-Reserved Matter Modification.  The terms and conditions of the Bonds and any agreement governing the issuance or administration of the Bonds may be modified in relation to any matter other than a reserved matter with the consent of the Issu...
	(a) the affirmative vote of holders of more than 50% of the aggregate principal amount of the outstanding Bonds represented at a duly called meeting of holders of the Bonds; or
	(b) a written resolution signed by or on behalf of holders of more than 50% of the aggregate principal amount of the outstanding Bonds.

	10.2.6 Multiple Currencies, Index-Linked Obligations and Zero-Coupon Obligations.  In determining whether a proposed modification has been approved by the requisite principal amount of Bonds and Debt Securities of one or more other series:
	(a) if the modification involves Debt Securities denominated in more than one currency, the principal amount of each affected Debt Security will be equal to the amount of euro that could have been obtained on the record date for the proposed modificat...
	(b) if the modification involves an Index-Linked Obligation, the principal amount of each such Index-Linked Obligation will be equal to its adjusted nominal amount;
	(c) if the modification involves a Zero-Coupon Obligation that did not formerly constitute a component part of an Index-Linked Obligation, the principal amount of each such Zero-Coupon Obligation will be equal to its nominal amount or, if its stated m...
	(d) if the modification involves a Zero-Coupon Obligation that formerly constituted a component part of an Index-Linked Obligation, the principal amount of each such Zero-Coupon Obligation that formerly constituted the right to receive:
	(i) a non-index-linked payment of principal or interest will be equal to its nominal amount or, if the stated maturity date of the non-index-linked payment has not yet occurred, to the present value of its nominal amount; and
	(ii) an index-linked payment of principal or interest will be equal to its adjusted nominal amount or, if the stated maturity date of the index-linked payment has not yet occurred, to the present value of its adjusted nominal amount; and

	(e) For purposes of this Condition 10.2.6 (Multiple Currencies, Index-Linked Obligations and Zero-Coupon Obligations):
	(i) the adjusted nominal amount of any Index-Linked Obligation and any component part of an Index-Linked Obligation is the amount of the payment that would be due on the stated maturity date of that Index-Linked Obligation or component part if its sta...
	(ii) the present value of a Zero-Coupon Obligation is determined by discounting the nominal amount (or, if applicable, the adjusted nominal amount) of that Zero-Coupon Obligation from its stated maturity date to the record date at the specified discou...


	10.2.7 Outstanding Bonds.  In determining whether holders of the requisite principal amount of outstanding Bonds have voted in favour of a proposed modification or whether a quorum is present at any meeting of holders of the Bonds called to vote on a ...
	(a) the Bond has previously been cancelled or delivered for cancellation or held for reissuance but not reissued;
	(b) the Bond has previously become due and payable at maturity or otherwise and the Issuer has previously satisfied its obligation to make all payments due in respect of the Bond in accordance with its terms; or
	(c) the Bond is held by the Issuer, by a department, ministry or agency of the Issuer, or by a corporation, trust or other legal entity that is controlled by the Issuer or a department, ministry or agency of the Issuer and, in the case of a Bond held ...
	(i) the holder of a Bond for these purposes is the entity legally entitled to vote the Bond for or against a proposed modification or, if different, the entity whose consent or instruction is by contract required, directly or indirectly, for the legal...
	(ii) a corporation, trust or other legal entity is controlled by the Issuer or by a department, ministry or agency of the Issuer if the Issuer or any department, ministry or agency of the Issuer has the power, directly or indirectly, through the owner...
	(iii) the holder of a Bond has autonomy of decision if, under applicable law, rules or regulations and independent of any direct or indirect obligation the holder may have in relation to the Issuer:
	(A) the holder may not, directly or indirectly, take instruction from the Issuer on how to vote on a proposed modification; or
	(B) the holder, in determining how to vote on a proposed modification, is required to act in accordance with an objective prudential standard, in the interest of all of its stakeholders or in the holder’s own interest; or
	(C) the holder owes a fiduciary or similar duty to vote on a proposed modification in the interest of one or more persons other than a person whose holdings of Bonds (if that person then held any Bonds) would be deemed to be not outstanding under this...



	10.2.8 Outstanding Debt Securities.  In determining whether holders of the requisite principal amount of outstanding Debt Securities of another series have voted in favour of a proposed Cross-Series Modification or whether a quorum is present at any m...
	10.2.9 Entities Having Autonomy of Decision.  For transparency purposes, the Issuer will publish promptly following the Issuer’s formal announcement of any proposed modification of the Bonds, but in no event less than 10 days prior to the record date ...
	(a) is then controlled by the Issuer or by a department, ministry or agency of the Issuer;
	(b) has in response to an enquiry from the Issuer reported to the Issuer that it is then the holder of one or more Bonds; and
	(c) does not have autonomy of decision in respect of its holdings of the Bonds.

	10.2.10 Exchange and Conversion.  Any duly approved modification of the terms and conditions of the Bonds may be implemented by means of a mandatory exchange or conversion of the Bonds for new Debt Securities containing the modified terms and conditio...

	10.3 Calculation Agent
	10.3.1 Appointment and Responsibility.  The Issuer will appoint a person (the “Calculation Agent”) to calculate whether a proposed modification has been approved by the requisite principal amount of outstanding Bonds and, in the case of a Cross-Series...
	10.3.2 Certificate.  The Issuer will provide to the Calculation Agent and publish prior to the date of any meeting called to vote on a proposed modification or the date fixed by the Issuer for the signing of a written resolution in relation to a propo...
	(a) listing the total principal amount of Bonds and, in the case of a Cross-Series Modification, Debt Securities of each other affected series outstanding on the record date for purposes of Condition 10.2.7 (Outstanding Bonds);
	(b) specifying the total principal amount of Bonds and, in the case of a Cross-Series Modification, Debt Securities of each other affected series that are deemed under Condition 10.2.7(c) (Outstanding Bonds) to be not outstanding on the record date; and
	(c) identifying the holders of the Bonds and, in the case of a Cross-Series Modification, Debt Securities of each other affected series, referred to in (b) above,

	10.3.3 Reliance.  The Calculation Agent may rely on any information contained in the certificate provided by the Issuer, and that information will be conclusive and binding on the Issuer and the holders of the Bonds unless:
	(a) an affected holder of the Bonds delivers a substantiated written objection to the Issuer in relation to the certificate before the vote on a proposed modification or the signing of a written resolution in relation to a proposed modification; and
	(b) that written objection, if sustained, would affect the outcome of the vote taken or the written resolution signed in relation to the proposed modification.
	(a) the objection is subsequently withdrawn;
	(b) the holder of the Bonds that delivered the objection does not commence legal action in respect of the objection before a court of competent jurisdiction within 15 days of the publication of the results of the vote taken or the written resolution s...
	(c) a court of competent jurisdiction subsequently rules either that the objection is not substantiated or would not in any event have affected the outcome of the vote taken or the written resolution signed in relation to the proposed modification.

	10.3.4 Publication.  The Issuer will arrange for the publication of the results of the calculations made by the Calculation Agent in relation to a proposed modification promptly following the meeting called to consider that modification or, if applica...

	10.4 Meetings of Bondholders; Written Resolutions
	10.4.1 General.  The provisions set out below, and any additional rules adopted and published by the Issuer will, to the extent consistent with the provisions set out below, apply to any meeting of holders of the Bonds called to vote on a proposed mod...
	10.4.2 Convening Meetings.  A meeting of holders of the Bonds:
	(a) may be convened by the Issuer at any time;
	(b) will be convened by the Issuer if an Event of Default in relation to the Bonds has occurred and is continuing and a meeting is requested in writing by the holders of not less than 10% of the aggregate principal amount of the Bonds then outstanding...
	(c) will be convened by the Issuer  if a meeting is requested in writing by the holders of not less than 10% of the aggregate principal amount of the Bonds then outstanding or, if the Issuer  fails to convene a meeting within 7 days of the request, th...

	10.4.3 Notice of Meetings.  The notice convening a meeting of holders of the Bonds will be published by the Issuer at least 21 days prior to the date of the meeting or, in the case of an adjourned meeting, at least 14 days prior to the date of the adj...
	(a) state the time, date and venue of the meeting;
	(b) set out the agenda and quorum for, and the text of any resolutions proposed to be adopted at, the meeting;
	(c) specify the record date for the meeting, being not more than five business days before the date of the meeting, and the documents required to be produced by a holder of the Bonds in order to be entitled to participate in the meeting;
	(d) include the form of instrument to be used to appoint a proxy to act on behalf of a holder of the Bonds;
	(e) set out any additional rules adopted by the Issuer for the convening and holding of the meeting and, if applicable, the conditions under which a Cross-Series Modification will be deemed to have been satisfied if it is approved as to some but not a...
	(f) identify the person appointed as the calculation agent for any proposed modification to be voted on at the meeting.

	10.4.4 Chair.  The chair of any meeting of holders of the Bonds will be appointed:
	(a) by the Issuer; or
	(b) if the Issuer fails to appoint a chair or the person nominated by the Issuer is not present at the meeting, by holders of more than 50% of the aggregate principal amount of the Bonds then outstanding represented at the meeting.

	10.4.5 Quorum.  No business will be transacted at any meeting in the absence of a quorum other than the choosing of a chair if one has not been appointed by the Issuer.  The quorum at any meeting at which holders of the Bonds will vote on a proposed m...
	(a) a reserved matter will be one or more persons present and holding not less than two thirds of the aggregate principal amount of the Bonds then outstanding; and
	(b) a matter other than a reserved matter will be one or more persons present and holding not less than 50% of the aggregate principal amount of the Bonds then outstanding.

	10.4.6 Adjourned Meetings.  If a quorum is not present within thirty minutes of the time appointed for a meeting, the meeting may be adjourned for a period of not more than 42 days and not less than 14 days as determined by the chair of the meeting.  ...
	(a) not less than two thirds of the aggregate principal amount of the Bonds then outstanding in the case of a proposed reserved-matter modification; and
	(b) not less than 25% of the aggregate principal amount of the Bonds then outstanding in the case of a non-reserved matter modification.

	10.4.7 Written Resolutions.  A written resolution signed by or on behalf of holders of the requisite majority of the Bonds will be valid for all purposes as if it was a resolution passed at a meeting of holders of the Bonds duly convened and held in a...
	10.4.8 Entitlement to Vote.  Any person who is a holder of an outstanding Bond on the record date for a proposed modification, and any person duly appointed as a proxy by a holder of an outstanding Bond on the record date for a proposed modification, ...
	10.4.9 Voting.  Every proposed modification will be submitted to a vote of the holders of outstanding Bonds represented at a duly called meeting or to a vote of the holders of all outstanding Bonds by means of a written resolution without need for a m...
	(a) in the case of a Cross-Series Modification involving Debt Securities denominated in more than one currency, the principal amount of each Debt Security will be determined in accordance with Condition 10.2.6(a) (Multiple Currencies, Index-Linked Obl...
	(b) in the case of a Cross-Series Modification involving an Index-Linked Obligation, the principal amount of each such Index-Linked Obligation will be determined in accordance with Condition 10.2.6(b) (Multiple Currencies, Index-Linked Obligations and...
	(c) in the case of a Cross-Series Modification involving a Zero-Coupon Obligation that did not formerly constitute a component part of an Index-Linked Obligation, the principal amount of each such Zero-Coupon Obligation will be determined in accordanc...
	(d) in the case of a Cross-Series Modification involving a Zero-Coupon Obligation that did formerly constitute a component part of an Index-Linked Obligation, the principal amount of each such Zero-Coupon Obligation will be determined in accordance wi...

	10.4.10 Proxies.  Each holder of an outstanding Bond may, by an instrument in writing executed on behalf of the holder and delivered to the Issuer not less than 48 hours before the time fixed for a meeting of holders of the Bonds or the signing of a w...
	10.4.11 Legal Effect and Revocation of a Proxy.  A proxy duly appointed in accordance with the above provisions will, subject to Condition 10.2.7 (Outstanding Bonds) and for so long as that appointment remains in force, be deemed to be (and the person...
	10.4.12 Binding Effect.  A resolution duly passed at a meeting of holders convened and held in accordance with these provisions, and a written resolution duly signed by the requisite majority of holders of the Bonds, will be binding on all holders of ...
	10.4.13  Publication. The Issuer will without undue delay publish all duly adopted resolutions and written resolutions.

	10.5 Manifest Error and Technical Amendments
	(a) to correct a manifest error or cure an ambiguity; or
	(b) if the modification is of a formal or technical nature.

	10.6 Publication
	10.6.1 Notices and Other Matters.  The Issuer will publish all notices and other matters required to be published pursuant to the above provisions in accordance with Condition 13 (Public Notices).

	10.7 Documents to be Delivered
	10.7.1 Written Resolutions. If any matter is proposed to be approved by way of a written resolution pursuant to the provision of these Conditions of Bonds, the relevant holder of the Bonds must deliver the signed written resolution to the Issuer or th...
	10.7.2 Eligibility to Vote. Each holder of the Bonds shall present an Ownership Certificate to the Fiscal Agent at its head office on or before the record date, and to the Issuer or the Fiscal Agent at the relevant meeting of holders of the Bonds on t...
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